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at that tice it 15 ansuted under the provisions of the Nutwasl Hovormp Acr, ke wnlil pon to Gl Motpagee an 1n-ur-
ance precium choerge of one per centum (13 of the oniginal priccipsl srcont thereof, except that in oo event shadl
the adjusted premium exceed the sggregate arount of premium charges which would huve been paveble of the ort-
gage has coatinued to be insured until maturity; such payment to te apphied by the Mortgogee vpen 11s ¢bligation
' to the Secretary of Housing wnd Urban Development on aocuont of ~ortpage 1nsurarce

2. That, together with, and in zddition to, the ronthly payzments of priccipal and interest paysble under the =
teims of the note secured hereby, he will pay 1o the Mortgagee, on the first day of ezch month until the said note ]
is fully paid, the following sums:

rent and the note secured hereby are ansured, or a siathly cherge (1n lieu of a mortpege insurance eeniun) if theyare ) W
held by the Secretary of Housing 2nd Urban Development, as [olloas: 1 —
(I) If and so lcog as said note of even date and this instrument are¢ insured or are reinsured urder the provisicns of the g O-

National Hoasing Act, an amount safficient to accumulate in the hands of the holder cne (1) mznth prior to its due
; date the snnual morigage inscrance premium, in order to provide such holder with funds to pay such prerium to the . N|

Secretary of Housing and Urtan Developzent pursuant to the Naticoal Huusing Act, as zzended, andapplicable :

) Regulaticas thereunder; or . ,-0.
. (M} If and so l:ng as said note of even date and this instrument are keld by the Secretary of Housing and  Urban De- : )
: veloprment, 2 monthly charge (in hieu of a rortgage insurance premium) which shall e in an a=ount egual to cne-

twellth (1/12) of one-half (!4) per centum of the average cutlstanding balance due on the note computed without taking
into account delinquencies of prepay = énts;

{Lj A sum equal 10 the ground reats, if any, next due, plus the premiuzs that will next becoze due snd payable on policies
of fire and other hazard insurance covering the mortgaged progerts, plus taxes and essessments aext due on the mortgaged
property (all as estirmated by the Mortgagee) less all surs already paid therefor divided by the nu=ber of months toelapse
tefore one (1) menth prior to the date when such ground rents, premiocs, taxes, and assesszents will becoxe delinguent,
such suxms to be held by Martgagee in trust to pay seid ground rents, premiums, taxes, and special assessrments; and

{c i All paycents mentioned in the two preceding subsections of this paragraph and all payrents to be cade under the note
secured hereby shall te added together and the aggregate amount thereof shall be paid by the Mortgagor each wonth ina
singzle payment to be applied by the Mortgagee to the following itecs in the order set forth:

UJ) prexium charges under the contract of insurance with the Secretary of Housing and Urban Developxzent, or monthly
charge (in liew of cortgage insurance premius), as the case ray be;
(II) taxes, special assessrents, fire and cther hazard insurance premiurms;
(I1I) interest on the note secured kereby; and
{IV) amortization of the principal ¢f said note.

drwy s PR ANE I maranan % e
-

R ]

By g

e S “—

3-

Any deficiency in the amcount of any such zggregate monathly payrent, shall, ualess rade good by the Martgagor prior to ;
the due date of the next such paycent, constitute 2n cvent of defaqlt under this mortgage. The Mortgagee m—ay collect a
‘‘late charge” not to exceed two cents (2¢) for each dollar (§1) ¢f each payrment mare than Nifteen {15) days in arrears to

cover the extra expense involved in handling delinguent payTents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- i
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, o refunded to the Moctgagor.
I, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessrenis, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entite indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragragh 2 hereof which the Mortgagee has not become oblipated
to pay to the Secretary of Housing and Uiban Development, and any bzlance remaining in the funds accumulated :
under the provisions of {4} of paragiaph 2 heteof. If there shall be a default under any of the provisions of this H
mortgage resulting in a public sale of the premises covered kereby, or if the properly is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or st the time the property
is otherwise acquired, the balaace then remaining in the funds accumulated under () of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shail properly
adjust any payments which shall have been made under {a) of paragraph 2.

1. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Morigagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, ot the like, the 13
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set fecthinthe note secured heteby : L
from the date of such advance and shall be secuted by this mortgage. R

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hercafter erected on the mortgaged property insured as
nay be requited from time to time by the Mortgagee against loss by fire and other hazards, casvallies and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee end will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be caniied in companies approved by the Moitgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morlgagor will give immediate notice by mail to the Morigagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authotized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgsgee at its option either to the reduction of T
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of ' o
- this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured :

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to : o B §
the purchaser or grantee.
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7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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