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The NMurgagor covenants and sarees as ol

1. That he will prompily pay the prndpal of 2o inteeet on the indibredines cuidonad by the «id nete, at
the times and in the manner therein proavided.

2. That this moagage chall sccure the Martpasee for sulh further sums as may be advanced heroafter, st the
option of the Mongsgee. for the payment of tives, insarnence premiums, poublic sssessments, r

sairs or othes purr:‘cs
pursuant to the covenints herdin, and 2o sy funher ans, adhancos, raadvinces or credits t‘m may be made here

sfter o the Mostgagor by the Monagee: and that 2lf sums so advanced shall bear interest at the same rate as the
Morntgage dibt and «hall e payvebe on demind of the Mostgagee, unless otherwize provided in writing.

3. That be will beep or pomit the Mongagee to koop the impuovements now existing or hereafter erected on
the mortaged propenty insured as may be required from o to time by the Mortgagee 2gainst Jois by fire and other
haza:ds, in such amiaunts as may be required by the Margacee. 2nd in companies 2cceptable to it, and that he does
hereby assign to the Mortigee ol cuch policies, and that Lt such policies znd renewals thereof shall be held by
the Mutgagee and have attachad thereto lass pavable clawce: in favor of. 2nd in form accepable to, the Mortgages,
and in the event of kss or destruction by fire or cther hzands the Mortgagee may. at its option, apply the proceeds
of the insurence 1o the mertiage indebtddness or to the ressonation or ropair of the property damaged.

1. Thit he will keep 2!l improvements now exi-ting or hereafier crected upon the morteaged property in
gound repair, and in the cawe of an advance for construction. that he will centinue construction until cempletion with-
cut interruption, and showld ke il to do w0, the Martgagee may, at its opticn, enter upon said premises, make whatever
repains are necesary, including the completion of any c-astruction vork undenvay. and charge the expenses for such

repaits or the completion of such constiuection to the mortgage debe

5. That the Maortgeoie may require the maker, comaler or endrner of any indebtedness secured hereby to
carry life insurence upen hensedf in 2 sum cutficient ta pav all sums secured by this montgage. designating the Mont-
gigae as benddciany and assignee theredf, and. upon fatduie of the Morgegor o pay the premiums therefor, the
Morngazee mav, at its opticn, pay ¢23d promiums, and all <ums o zdvenced by the Mertgagee shall become a part of
the montgage Jdebr.

6. That teccther with. and in siztien o, the soonthly paymients of principal and interest pavable under the
terms of the note secured heseby, be wlil pav 1o the Montgzeec, on the bt day of each month, until the indebtedness
secured heseby is paid i full 3 sum equs! trensteeltth of the annusl taves, public aswesments and insurance
premiums. 25 o timated by the Mortgagee, and. on the failure of the Moengagor 1o pay 2l taxes insurance promivms
and public sswsuncuts the Nirsgacee miay, @ its optivn, pay siid Bems and charge all advances therefor 1o the
merteage debt. ‘

7. That he haehy assigns 2l the rents, issues, and profits of the mortgaged premises from and after sny
Jdefault hereunder, and sheuld legal proccedings be instituted pursuant to this instrument, then the Mongagee <hall
hae the richt to have 2 receiver appornted of the wats, i uos. and prefis. who, after deducting all charges and
expenses atrending such prceedings and the execution of his tust 35 recciver, shall apply the residue of the rents,
issues. and prefits, tewand the payment of the debt ssaured hereby.

S That. at the eption of the Mustescee, this pomage ~hall becrme due and pavable forthwith if the Mortgagor
Sl convey away said mortgeged promises, o if the e shsll become vested in 2oy cther persen in any manner
vhatsrever cther than by death of the NMortggor.

9. 1t is agreed that the Mortgagor shali kold 2ad enioy the premises above conveyed until there is a default
under this martgage or in the note cecured hereby. It is the true meaning of this instrument that if the Meagagor
hall fully perfarm all the terms. conditizns, and covenants of this mertgage. and of the note secured hereby, that
then this monigage <hall be utterdy null and void: cthensise toremzin in full foree 2nd vine. If there is a default in
anv of the tme, conditions or aaenants of this manteaze. or of the note secured hereby, then, at the eption of the
Martgazee. all sums then owing by ke Montgagor to the Moctezgee shall become immediately due and payable, and
thi< mortgaze may be forectosed. Sheald any legal rocedings be instituted for the foreclosure of this mortgage, o
should the Mortgagee hcume a party to any suit involving this Mergage or the title to the premises deseribed
herein. or should the debt secured hereby or any part therenf b placed in the hands of an attorney at law for collection
by suit or othenwise, all costs and expenses incursed by the Mortgagee, and a reasonable attorney’s fee, shall thereupon
become due and pavable immedistely or on demand. ‘at the option of the Mortgagee, as a part of the debt cecured
thereby., and may be recovered and callected hereunder

10. The covenants herein contained <hall bind, and the benchits and advantages shall insure to, the respective
heirs, executors, administrators, successors, and assigns of the partics hereto. Whenever used, the singular number shall
include the plural, the plural the singutar, and the use of any gender <hall be applicable to all genders.

WITNESS my hand and seal this  3rd day of April , 19 74,

Signed, sealed, and delivered @M{SML)
in the presence of:
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