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THE MORTCAGOR COVENANTS AND AGRELES AS FOLLOWS: ' m't
1. That the Montzsgor will promptly pay the prinvipal and inferost on the wadiltetuess evidonaad by said promibsery note at the - J
tnas sind in the mnarner therein pruvided. N’

2. “Ihat this moreage will secure the Morteazie for any additional suns which sy be ahancal hereaftor, at the opticn of the

. $3 ' .
Moteagee, for the paytuent of taxes, or public assesients, bazard insurasoe promscns, ropairs of other sl purposes punsiant to the ! :

H -
prosisivns of this mortyage. and also for any loans or advarces tat meay bereafter Lo mades by the Mortagas to the Mortyaygor uteles !
the avthority of Sev. 43-55, 1952 Cole of Liws of South Caroling, as awmcrehal, o sinclay statutes, ool Bl s w alvarncad shall Lear .
interet at the same rate or rates as that provided in siid note unless otherwise azroad vpon by the postics an | shoall be payablle at the : L—n—
demand of the Mortgagee, unless otheraise providal in writing.

3. That Mortgagor will keep the improvenicnts on the moitgaged premises, whather now existing er Lervafter to b erented, insured
awanst foss Ly fire, wiradstorm and other hazands in a sum et kss than the balice due hervundor at any thee and oA comipany of
cumparics matplable to the Mertgagee, and Mortgaxor does Lereby assign the palicy or policics of imurarae to the Momtdagee ard
aurevs that all such policies shall be held Ly the Mortgagee shoull it so require and shall irdede Tns payeble dunes o faover of the
Momtgager, ard in the event of Joss, Mortgagor will give inanediste rotice thereof to the Momtzagee by registennd ] ared should the
Mortagor 4t any time £13) to heep said premuses insured or Fol to pay the praniuns for such insurance, then the Mottpages iy cuse
such imiproscients to be itsured in the pime of the Mortgagor and reimburse itself for the (ost of such insmae, with interost as
Lareinabove provided.

1. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, ared shoukd Mortyazor fail to do
w1 s Mortimagree miay. at its eption, erter upon said premises and male whatever ropairs are nevessany aned cherce the expatses for such
repairs to the mordgage debt and collect the same under this mortgaze, with irterest as hereinabove provided.

5. That the Mortwazee 1oy =t any time require the issusnoe and maistenance of insurarce upen the ble of any pesson oLligated

voder the irsdebtidress securad Lerely in a suns sufficient to pay the notzage Jodtl with the Mertzagee as Lenediviary, ardd if the H
Sltﬂili"'fus are not othernise paid, the Mostgagee may pay said premivms and eny anount so paid shall beconze a part of the nwongage ‘
1358 !
6. That Mortearor acrees to pay all taves ared other pullic asseysmernts leviad susinst the mostzaged premises on or before the i

Jose dates thereof arsd 10 eahibit the receipts thercfor at the offices of the Morteswe inunediztely upon payiment, and should the Mort- :
waver Tl to pay such teves amd assessments when the sanie shall L1 due, the Morfeagee tiay, at its ophon. pay the same ardd charge i
the anotnts so paid to the morteaie Joebt and collxt the sene under this mortoae, with terest as alane provided. :

7. That of this morteaze secures & “wonstruction boan”, the Moraver agrevs that the prizvipal ameunt of the irdebtedness hereby
wanred Dl be disbained to the Muortyagor in periclic payirents, as cotstrudion progresses, in accordance with the tenns an) condi-

tivzes o} a4 Comsinantion Loan Agrevient which is separately executed but is nrude a part of this mortzage and incorporated herein by
reference.

S That the Mestesoor will not fusther enoumtar the promises stove desorilaad, without the prior consent of the Moitgagee, ared
should the Mutteucur w0 encinsbar such premiscs, the Morlggazee may. at ats optivn. dalire the itdebtedness hereby secured to be
irmaliately due ared pavabde and may institute any proveedinzs nevesany to wollat said iradebtedness.

N

9. That should the Mottzazor alivnate the mortvaged premises by Contract of Sale. Bomd for Title, or Decd of Conveyance, and
the within rorteage irdebtadness 1s ot pail in full, the Merteagor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the mertrare idebtadress, pay the reascnable vort as required by the Association for processing the
assuinption furnish the Associstion with 2 wopy of the Contract of Sale, Bend for Title. or Dand of Comveyamnce, ard have the interest
rate 00 the loan balarce evisting at the tine of transfer modifial by incrcasing the interest rate on the said Joan balarce to the maxi-
mnm rale per annuin pennittesd to be chargad at that time by applicalde Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Associstion The Associstion will notify the Mortgavor or Lis porchaser of the row interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Morteagor, or his Purdhaser, fail to comply » ith the provisions of the within
parazraph. the Mortgagee. at its opticn. may dechire the idebtedness hereby sccred to be immediately dve and payable and may
institute any proceedings nevessany to collact s2id indebtedness.
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10. That should the Morteagor fail to miake payments of principal arad intcrest as due en the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failere to comply with and abide by any by-laws or the charter of
the Mosteazee, or any stipulations set ont in this mortgaze. the Mortgagee. ot its option. may write ta the Mortgagor at his List koown
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. a1 its option, ircrease the interest rate on the loan lahnce for the remaining term of the loan or
for a lesser tenmn to the mavinnsm rate por annum penaitled to be chasged at that tine by applicalile South Carolina law, or a lesser
irctease rale as may be deterinined by the Assoviation. The monthly pasmments sill be adiusted accordingly.
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1. That skontd the Morteazor £2il to ruake pasiaents of priocipal and interest as dize on the preicsony note and should any monuthly
installiment become past due for a period in excess of 153 days, the Mortzacer may collect a “late charge™ not to eveced an amount

eqnal to five (57 ) per centum of any such past dve installiment in onder to corver the extra cxpense incident to the hacdling of such
delinquent payments.

12. That the Mortgazor herchy assizrs to the Mortzagee, its successors and assizns. all the rents. issues. and profits accruing from
the morlgaged premises. retaining the right to wlledd the same so Jong as the delt herely sccured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taes, or fite insurance premiunis, he past due and unpaid, the Mortgagee
may without rotice or further procenlings take over the mortgaged premises, if they shall e oconpied Ly a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness heredn seonraad, without liability to account for anything more
thin the rents and profits actuafly collected, less the cost of collection. and any tenant s authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Kability to the Moitragor. nitil notified to the centrary by the Mostgagee;
and should waid premises at the time of such defanlt be occupied by the Moteazor, the Mortgagee may apply to the Judge of the
Cournty Court or to any Judge of the Count of Common Pleas who shall be resident o5 presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

in_lst! lhgdmst of collection, to the mordgage debt without Hability 15 account for amything more than the rents and profits actually - ' .
collected. : .

13. That the Mortgagee. at its option, may require the Morlgagor to pay to the Mortgagee, on the first day of each month until the .
note securad hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum 3
equal to the premiums that will next become due and payahle on policies of mortgage guaranty insurance (if applicable), fire and other

hazard insurance covering the morigaged properdy. plus taxes. and assessmients neat due on the mortgaged premises (all as estimated by :
the Mortgagee) Jess all sums already paid therefor, divided by the number of months to elapse hefore one month prior to the date when N
such premiums. taves. and assessments will be due and payable, such sums to be held by Morigagee to pay said premiums, taxes and 3
special assescments. Should these payments exceed the amount of payments actnally made by the Morteagee for laves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsevjuent payments to be made by the Mortgagor; i, however,
said sums shall be insulficient to make said payments when the same shall become die and payable, the Mortgagor shall pay to the 3
. Mortgagee any amounts necessany to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
L hereof. Morlgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mottgare debt. and the Mortzagor may. at its option, pay the single premiuvm required

for the remaining i’-
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage delt. in which event the Mordeagor shall
repay to Mortgagee such premium payment, with interest. at the rate spevified in said promissory nole, in equal monthly installments

i over the remaining payment period. .
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