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TO HAVE AND 10 HOED all 4:0) singeler the o proeacies voto the Momteavee, ity socvessers anad ssiins lorever.

The Murtvsgor represerts ared warrants thet said Mortoaser is seizad of the alaae desonbaad proceises i fee simgle abacd e, that
the abani dewnibad preivises are froe and oear of 2l Bers or othor coventrarans, that the Mortizeor is Lo dolly enpoacrad to von-
vy of ctaisdar the same, ated thet the Modaagor will forover deloeed the il promises unto the Mortiagor, its sccosors arnd anicns,
from and against the Mortpagor asd every persen wbotsocver Lawfully (lilinaag or tu o Lt the some o any part theneof.

T -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

© L That the Morteagor will promptly pay the principst and icterot on the indebtedios evidoncal by siid prosuissory note st the
ties ard in the muanner therein providal.

2. That this mortzage will secure the Morteagee for any additiona) suns whidi iy be = aea] Leridter, at the option of the
Morteager, for the paynant of taes, or public aastsietits, hazard iatraes prosiioons, seprin of other sth purpuses puniant o the
provisions of this meitgage, and 210 for sy Joans or advances that nay beresfler b node by the Mortgagos to the Mortgagzor under
the authority of Sev. 43-55, 1962 Code of Loas of South Cardling, as ancraled, or sinnlir statetes; ard all sumis so advarcad shall bear
sterest at the same rate of rates as that providal in siid note unless otherwise agrad vpon by the parties ad shall be payable at the
Jdenand of the Mortaagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovensents on the mortgagel premises, whether row existing or herealter to e ercitud, insured
axainst buss by fire, windstorin and other hazards in 4 sun not Yess than the balance due hereunder at any time awd in 2 company of
woinpanies soweptable to the Mortgagee, ated Morigayror does bereby assign the polivy or polies of insuramy to the Mottgagee and
ayrees that sl such podicies shall be held by the Mortgagee should it so zoquire arsd shall indude loss pavable (bies in faver of the
Mortgapee; ard in the event of Yoss, Mortgagor will give imniadiste rotice thereof to the Mortgacee by registerad moul, anad should the
Mortgazor «t any titne £ai] 10 bevp saied premises insured or fail to pay the promivms for such insurance, then the Moettpagee may cause

such improveisents 10 be insurad in the nume of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
Lercinabove provided.

4. That the Mortgagor will keep all inprovements upon the mortgagal premises in good repair, and shoull Mortuagor fail to do
~ the Mortzaoee may. st its option, enter upon said premises ared make whitover repairs are recossary and dharge the apenses for such
repairs to the mortgage debt ard collect the same under this mort2age. with interest a5 hervinabove providal

5. Thast the Murteaioe may st any time roquire the issuana: and mainterance of inserance upon the lfe of any porson olligated
under the indebtediens securad Lereby in a sum safficient to pay the mortzige Jebt. with the Mortgecee as berwficiary, amd of the

E."Lmiums are 1ot ovtherwise paid, the Mortgazee uay pay szid premiuns and any atsount so paid shall becoine a pait of the mortgage
debit.

6. Thst Mortgacor agrees to pay all faxes ared gther public assessments Tvied against the mortgaged premises on or before the
due dates thereof and ta exhishit the receipts therefor at the offices of the Mortvagee immadiately upon payuent, ared shoull the Mort-
gevor f1:} to pay suih taves aral assssments when the same shall £l die, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgae Jdodt and colladt the same under this mortgave, with interest as above provided.

7. That of this 1morteare secnzes a “wemstruction hoan™, the Motiaeor agrees that the prindipal amount of the indebtedness hereby
sevtirad shall B dicliirsad to the Mortzagor in perioic pavinents, as comtruction progiesses, in accordance with the terms and condi-

liu;u o 4 Construntion Loan Agrevreent which is separately executed bt is nade a part of this mortgage and incerporated herein by
TeicIence.

5. Thet the Mortzazor will not funther encundser the prenises abvne Jesontad, without the prior consert of the Moitgagee, and
should the Mortaars: so envendar such premias, the Mortpacer mav. ot ats option. decddare the indebtalness herelly secured to be
vinediztely due und paable ard may institute any procceding novessany to wollect said indoebtedness.

9. That shonld tle Mortoasar alienate the morteaged premises by Centract of Sale. Bowd for Title, or Pecd of Conveyance, and
the within porteace itelebtedress is not paild in foll, the Mortgaror or his Purchaser shall be roquired to fite with the Association an
apphicution for an assurption of the morteare indebtediess, pay the reasonable cost as rejuired by the Assucistion for processing the
assuinption furnish the Associstion with a copy of the Contract of S.le, Bord for Title, or Dved of Connvevarce, and have the inlerest
rate on the loan balarce existing at the tiaw of trarsfer modified by incrcasing the interest rate on the said Joan balance to the marxi-
mvm rate per annum Gennitted to be charged at that time by applicable South Carolina Liw, or a laser increase in interest rate as may
Le determined Ly the Assovistion. The Assouiation will 1otify the Mortzazor or Lis purchaser of the rew interest rate and monthly pay-
wsents. and will ol hitn a 1ew passhook. Shonld the Mortgagor, or his Purchawr, fail to comply with the provisions of the within
patagraph the Merteagee, at its option. may declare the indebtedness hereby sevured to be immediately due and payable and may
institnte any proceedings necessany to collect said indebtedness.

10, That shoul] the Mortragor 1zl to make pnments of principal and interest as due on the promissory note and the same shall be
urpsid for a peried of thirty (30) davs. or if there should be any failure to comply with and abide hy any by-laws or the charter of
the Modlzacer, or any stipnlations set out in this morteage. the Morteacee. ot its oplion, may write to the Morgzagor at his last known
address givirr him thinty (300 days in which to reutify the said default aml shoull the Mortzagor fail to rectify said default within the
saitk thirty days. the Mortearee, may. at its option, increase the intercst rate on the loan halinee for the remaining term of the Joan or
for a lesser torme 1o the manimum rate per annum penmitted to be chareal at that tine by applicable South Carolina law, or a lesser
ircrease rate as may be determined by the Assaiation. The meonthly payients will be adjusted acvordingly.,

11, That shoul] the Morteazor f2] to roabe paynents of priceipal and jntered as due on the premissory vote and should any monthly
installment bevoine past due for a period in cveess of 15 days, the Morteacee nay oollect a “hite charge”™ not o exceed an amount

equal to five (5% ) per certum of any such past due installment in order to cuver the eatra expense incident to the handling of such
delinquent paymerts.

12. That the Morteagor Lheteby assizns to the Mortaagee, its sucvessars amd assigns. all the rents. issues. and profits accruing from
the mortzased premises. retaininz the rizht to collct the same 5o bous as the debit herehy secured is not in arrears of payment, but
should any part of the principal irdebteduess, or interest. taves, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further procealings take ever the mortzazed promises, if they shall be oconpied by a tenant or tenants. and
collect said tents and profits and apply the same to the indeltedniss herehy scoured, without liahility to acvount for anything more
than the rents and profits actually collcted, less the cost of collection. and any Lenant is authorized. upon request by Mortgagee, to
make all rertal pasmients direct to the Mortzagee, withont lizhility to the Motmizor. until 1otified to the contrary by the Mortgagee;
ard shonld said premises at the time of such dofanlt be occupied by the Morteagor, the Mortgatee may apply to the Judge of the
County Court or to any Judsge of the Court of Common Pleas who shall be resident or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, alfter pay-

in'i’.l lhgdms! of colletion, to the mortgage debt without liability t» account for amvthing more than the rents ard profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagzee, on the first day of each month until the
rote securcd hereby is Mully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance cavering the morigaged property. plus taves. and assessments nest due on the mortgaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of nionths to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortearee to pay s1i(f premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagoe for taxes, assessments, or
insurance preminms, the excess may be credited by the Morteagee on subsenquent pavments to be made by the Mortgaror; if, however.
said sums shall be insufficient to make said payments when the same shall become due and payvable, the Morteagor shall pay to the
Morgapee any anounts nevessan to make up the deficiency. The Morgagor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor mav. at its oplion, pay the single premium sequired for the remaining
years of the term_ or the Mortgagee may pay such premiom and add the same to the morteage debt. in which event the Mortgagor shall

repay to Mortgagee such premivm pavment, with interest. at the rate specificd in said promissory note, in equal monthly installments
over the remining payment period.
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