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RST 7
EDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

G e : MORTGAGE OF REAL ESTATE
COUNTY OF. = Greenvill 5

To All Whom These Presents May Concern:

JIM VAUGHN ENTERPRISES, INC.

(hLereinafter referrad to as Mortzazor) (SEND({S) GREETINGS:

WHEREAS, the Mortaazor is well arad fruly indebtad unto FIRST FEDERAL SAVINGS AND_LOAN .\Sﬁ ATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referraal to as Mortzazee ) in the full and just sumn of Fo ,'Elg . Usana .

and NO/I_QO“',"'ff---—_,—-"-“""-"—_'-"_------“""f".".'"""f """" ( 448,000.00----,

Dollars as evidenced Ly Mertgagor's promissory note of even date herewith, which ete coes not COanln el
a provision for escalstion of interest rate {paragraphs 9 andd 10 of this notteage provides for an escalation of interest rate urder certain

corelitions ). said rote to be repaid with irterest as the rate or rates therein spucificd in irstaliments of Th,ree, . HUI.‘_IE‘! ﬁﬂ__s_e_\f_%n.fy:

One ond 89/‘ 00--m-=wmmmmmo oo m o s oo s s { -8371 .89------- } Dollars each on the first day of each

morth hereafter. in advance, untd the pringipal sum with interest has beva paid in foll such payinents to be applied first to the payment :
of interest. computed monthly on unpaid principal balanees, and then to the paynient of prircipal with the Lt payment, if pot sooner
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paid, to be due and payvable -~2 T7T years after date; and

WHEREAS. said note further provides that if at any time any postion of the principal or interest due thereurdder shall be past
due ard unpaid for a period of thirty days, or if there shall be any falure to comply with and abide Ly any By-Laws or the Charter 2
of the Mostgagee, or any stipulstions sut cut in this wortgage, the whel: amount due thereunder shall. at the option of the holder thereof, i
hecome immaliately dize and pavable, anel said holler shall have the richt to institute any procvedings upon said note and any collat- i
crals given to secure same, for the purpose of culleting said principal due. ardd interest, with costs ared eapenses for proceedings; and i

WHEREAS. the Mortgazor may hereafter Ivvorne indebted to the Mortgazee for such Iurther sums as may be advanced to the
Moruaror's account for the payment of taves insurance preminms, ropairs, or for any cther purpose; i

NOW. KNOW ALL MEN. That the Mortgager, in consideration of said debt and to secure the pavimernt thereof ard any further
suiis which may be ahancal Ly the Mostaacer to the Mortzazor's saonnt, ared also in considerstion of the sum of Three Pollars i
(934007 to the Mortgagor in hand well ared truly paid by the Momtasce ot and before the sealing of these preserts, the receipt whereof
is herdby acknoakadoed, has grantad, hargainal, ol ard releasal, aeed by these presents does grant. bargain, sell ard release unto the
Mortgagee its suweassors ard assigns, the followina describeal real estate:

All that certain piece, pareed, or lot of_l.md. with all improvemernts ﬂ.frmn_ or hereafter to he constructed thereon, situate, lying
and being in the State of Sonuth Carclina, County ¢f  Greenville, being shown and designated as Lot No. 12, on

plat of Pebble Creek, Phase |, recorded in the RMC Office for Greenville County, S. C., in Plat

Book "5 D%, at Pages 1, 2, 3, 4, and 5, and having, according to said plat, the following metes 5
and bounds, to wit:

BEGINNING at an iron pin on the northwesterly side of Stalling Road, joint front comner of Lots Nos.
11 ond 12, and running thence with Stalling Road, S. 34-46 W. 98.8 feet to on iron pin; thence with
the intersection of said Road and Honeybee Lane, S. 79-46 W. 35.4 feet to an iron pin on the ecsterly |
side of Honeybee Lane; thence with the ecsterly side of said Lane, N. 55-10 W. 31 feet to an iron pin;
thence continuing with the easterly side of said Lane, N. 46-21 W. 68.24 feet to an iron pin at joint

front corner of Lots Nos. 12 and 13; thence with the joint line of said lots, N. 25-49 E. 222.09 feet

to an iron pin; thence with the common line of lots Nos. 11 and 12, S. 21-20 E. 190.33 feet to the £
point of BEGINNING.
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