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TO HAVE AND 10 HOLD all and singclar the said prembes mnfo the Moitvagor iy snicovsars anebassiges faavar

1ke _\lu[lq_{gor fepreschts ared woarrants that sl Moertoador is sepsol of the sbaonve desnbend prescises in foe .\:!.:;\!- ateolite, that
the alane desnix-d pl’t‘!his('s are free and dear of o1 Licts ©r vther e Lravewes, thet the Moztuesor |_1‘v\fl:!l_\ t'i.;[u.\rtr\l tu Cuts-
vy or erctimbar the saire, and that the Mortgagor will forever deberd the sond preaaees ueto the MatpaZor ats sieveors ol sssigns,

from ared against the Mortgagor amd every person whomsoover liwfoelhy dlonec g or to Qi the st or sy poant tharodh

THE MOKICAGOR COVENANTS AND AGHEES AS FOLLOWS:

b That the Modgagor will promptly pay the priccipal ard interest on the debtedusss evidenand by said prosiissony note at the
tines and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional smns which may be advaniel Lercafter, 2t the option of the
Mortgagee. for the payment of tates, or public asscssments, hazard nsutane preies, pains o otbar such porposes prrsiant to the
provisions of this nodgage, and alv for any Yoans or advances that may beresfter be tasde by the Mortgacoe to the Marteagor utder
the athority of Sev. 45-55, 1962 Code of Liws of South Carclita, as ananedad, or siindar statutes, aed Wl suins o adhv arad shall taar
interest at the satne rate or rates as that providad in said note unless othemwiwe sgread vpon by the parties and sladl Le payalde at the
demnand of the Mofigagee, unless othernise provided in writing.

3. 1hat Mortgagor will keep the improvencnts on the moitgaged premises, whether row existing or hereafter to be ervited, insured
agtainnt Joss by fire. wirddstormn and othier hrzards in a sum not kss than the balance due bereunder at any tine anel in & cotapany or
cutnjuanics sceptsble to the Mortgagee, and Mortgsgor docs hereby assign the poliey or policies of bsurate to the Morteagee and
agrees that alt such poticies shall be held by the Mortgagee should it so require ard shall include lons payable e in favor of the
Mortgager; and in the event of loss, Mortgagur will give inux.qéiggf tadige :{\g-r_mf te the Moptgagce by regitennd mpl. aud should the
Mortgayor at any time f11] to hevp said premuses jroured or fail €6 phy the premifiond for such insarance, then' the Murtyagee may cause
such provensuts to be insured in the nane of the Mogagor and reimburse el for the cot of such inpurame, with interest as
bereinabove provided.

4. That the Morgagor will keep all improvements upon the mortgeged premises in good repair, and shoull Morteavor fail to do
s, the Mortzazer may . «t its option, enter upon said prennses and make whatever repairs are necessiry and charge the expenses for such
repairs to the morteage dubt and colled the same wisder this mortgage, with interest as kereinabove providal.

5. That the Mostuagee may at any time reguire the issuarce and maintenance of insurance npon the hfe of any porson ol.-li_gufd
uteler the ireleltednos seoured herely in 3 sum sufficient to pay the mortwage debt. with the Mortgager as boneticiary, ard if the
Sxt-miuuxs are 1ot otherwise paid, the Mortgagee may pay said premisne and any amount so piid shall batome a part of the miortzage

it

6. That Mortgacor azrees to pav all taves and other pullic assessments levied against the mmortgared premises on or before the
dize hates thereof a1ad 1o exhiliit the reveipts therefor at the offices of the Mortragee immediately vpon payment, ared should the Mort-
geor fal to pad such taves amd assesstuents when the same shall fall due, the Mortuezee masy, at its optien. pay the same atxl charge
the winounts so paid 1o the mortgare debt and collt the same under this wontgaze, with interest a5 above provided.

7. That if this morteage secures a “onstruction loan”, the Morteasor azeees that the prindpal amonnt of the indebtedness hcre'b}'
sevngaal shall e disharsed to the Mottoavor in periodic pavments, as costrintion progreses, in sowordance with the terms and condi-

tivts of 4 Corstruction Loan Azrecient which is separately erecuted bat is made 2 part of this mortgage and incorporated herein by
reference.

S, Tt the Motzacor will not father encumber the promises above docnbal, sithout e pricr consent of the Mortgayee, and
should the Mortoazor o encemter sih premises. the Morlgazee may, at its option. deire the indeltedness Lereby secured to be
iranadiately Jue ard pavable and may institute any preccedings necesany to celledt said indebtedness.

9. That shond] the Motravor alicnate the mortzazed premises Iy Contract of Sale. Bond for Title, or Devd of Couveyance. and
the within mortgase madebtelieas is pot paid in (i}, the Mortgapor or his Purchaser shall be required 10 file with the Association an
spplication for an asssnption of the mortzage indebtediass, pay the reasonable cost as required by the Associaticn for processing the
assumplion furidsh the Associstion with a cupy of the Contract of Sale, Bord for Title, or Duved of Comveyary, ard have the interest
rate on the loan balaice evisting at the tine of trarsfer modified by itarcasing the interest rate on the said koan balance to the maxd-
mum rate per antum pemmsitted to be charged at that time by applicalle South Carolina law, or a lesser increase in interest rate as may
Le determired by the Assoviddion. The Associrtion will rotify the Morteagor ur his purchaser of the new interest rate and monthly pay-
ments. ard will mand him a pew passhook. Shonld the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
piaragraph. the Mortgagee. at its option, may decire the indebtedness heredny secured to be immediately due ard payable and may
irstitute any proceedings necessary to collent said indebtedness.

10. That shoukl the Mortgacor fail to make pavments of principal and interest as due on the promissory note and the same shafl be
urpaid for a period of thirty {30) days. of if there should be any failnre to comply with and abide by any by-laws or the charter of
the Mortacer. or any stipulalions set out in this morteage. the Mortgazee. at its option. may write to the Mortgagor at his last known
address giving him thisty (30) days in which to rectify the said default and should the Morteazor fail to rectify said default withia the
said thirly days. the Mortgagee, may. at its option, increase the interest rate on the loan balinee for thé sémainidg term of the Joan or
for a lesser tern to the mavim rate per arnnum pennitted to be chargerd at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthly pavinents will be adjusted accordingly.

11. That shoul! the Morteauor £ail to miake payments of principal arl interest as dve on the promisaony note and should any monthly
installinent becorme past dize for a period in evciss of 15 days, the Mortzazee may collect a "late dharge”™ ot tg cxceed an amoust

equal to five (577} per centum of any such past due installment in crder to cner the extra expense frcilént tathe handling of such
delinquent payments.

12. That the Mortgagor herely assizns to the Mortearee, its successors and assigns, all the rends. issucs. and profits accruing from
the mortgaged premises. retaining the right to wlled the sune so Tone as the debt herely secured is not in amears of FJ_\TD(’DL but
should any part of the principal indcbtedness, or interest, taxes, or fire insurance preminms, be past dize and unpaid. the Mostzagee
may without notice or further procvedings take over the moitgaged premises, if they shall be ocvupied by a tenant or tenants, and
collect said rents ard profits and apply the same to the indcdbtedness herehy securad, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rertal pavments direct to the Mortgazee, without lahility to the Mortazor. until notificd to the contrary by the Mostgagee;
and should said premises at the time of such default be cccupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Jidge of the Court of Common Pleas who shall be resident or presiding in the county: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

in_l'n‘1 t}iocd(ost of collection, to the morlgage debt without liability t» account for anything more than the rents and profits actually
collected.

13. That the Motgagce. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each :aenth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payvable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the modgaged premises (2l as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month Ks)rior to the date when
such premiums. taes. and assessments will be due and pavable, such sums to be held by Morteagee to pay said premiums, taxes and
special assessients. Should these payments exceed the amount of payments actually made by the Marteagee for laves, assessments, or
insurance premiums, the excess may be credited hy the Morigagee on subsequent payments {o he made hy the Mortgagor; if, however,
sail sums shall be insufficient to make s2id payments when the sanie shall become due and payable, the Morteagor shall pay to the
Morigagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debl. and the Mortgagor mav. at its oplion, pay the single premium required for the remaining
vears of the term. or the Mordzagee may pay such premium and add the same to the morteage debt. in which event the Mortgagor shall

repay to Morlgagee such premium payment, with interest. at the rate specificd in s1id promissory note, in equal monthly installments
over the remaining payment period.
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