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the realty.

TO HAVE AND 1O HOLD all and singelar the said precives ento the Momgagee, its siovessars and asnans forever

The Mortaagor represents and warrarts that said Mortezer is seral of the abore descrtal promnses in fae siinpb- absolute, that
the abuve descnboad promises are free and dear of all Lot or ethier cnounbrance, thit the Motoacer s s fully engoacrad to con-
vey of enounber the same; and that the Mortgagor will forover defors] the wand preioses unto the Motgasos, ity aiccesors anad assizes,
from and aguinst the Mostgagor and every penson whonsoiver Lawfully (eizing or to sz the sarne or any pant thereul.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgzagor will promptly pay the principy and interst on the mdeltadness evidiraed by said promisory rote at the
tutes atsd in the manrer terein providal.

2. ‘That this mortgage will scvure the Mortgagee for any additional sums which sy be sdvarcad Lereafter, at the option of the
Morgager, for the payment of taves, or pulblic assessinents, hazard insurare preiniings, opairs ot cthier such purposes pursuant to the
provisions of this morigage, and also for any Joans or advances that mav bereafter be pasde by the Matyagee to the Morteagor under
the authority of Sec. 415-535, 1962 Code of laws of South Caroling, as amerdad, or sinalir statutes, aned all pums so advarced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upoen by the partics aml shall be payalde at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgager will keep the inprovemecnts on the mortgazel premises, whether now eaiting or herealter to e erextald, insurel
anainst boss by fire, windstorm and other hazards in a sum not less than the balince due hereurader at any time ard in 2 company or
conpanies aceptable to the Mortgagee, and Mortgagor docs hercby assign the poliy or polivies of insurace to the Mostzagee and
agrees that o1l such policies shall be held by the Mostgacee should it so roguire and shall indude loss payable dauses in favor of the
Mortagee; and in the event of Joss, Mortgagor will give immediate notice theseof to the Mortgagee by regivtera] moil: and should the
Mortzagor at any time fal to beep said premises irsured or fail to pay the pramiums for suh insurance, then the Moitgagee miy cause

such improvenents 1o be insured in the name of the Mortgagor and reimburse iteelf for the cost of such insurance, with interest as
beteinalove provided.

1. That the Mertgagor will kevp all improvements upon the mortaaged premises in good repair, and should Mortzagor 1ad to do
withe Muortzagee iy, ot its vption, enter vpon said premises and mabe whatever repairs are pecessany arad change the expenses for such
repairs to the soortgage debt and collect the same under this mortgaze, with iuterest as hereinabove providel.

5. That the Mortzazee may a1 any time require the issuance ard maintenince of insurance npon the bife of any person obligated
urder the indebtalros sevured bereby in a sum sufficient to pay the mortage delt. with the Mortagee as berafiviay, and if the

Srimiums are 0ot vtherwise paid, the Mortgagee may pay said premiwns ard any amwourt so paid shall bevorne a pait of the mortgage
Lt

6. That Mortzayor avrees to pay all taves arn] other pullic assessinents kaied azainst the mortzaged premises on or before the
drie dates thereot arad to eahilit the receipts there for at the offices of the Mortragzie immaliately upon paynnt, and dhould the Mort-
gagor Lol to pay such taves and assaunents when the same shall f4ll due, the Montgacee may, at its option. pay the same ard (harge
the amounts so paid to the mortgage debt and collect the same under this nwortgage, with interest as abve provided.

7. That if this morteace secnres a “comtruction koan™, the Morteazor surets that the prircipal amount of the indcltedness hereby
sevureal sholl Le dishursod ta the Murtgasor in periendic payments, as wuistnuction preznases, in accondance with the terms ard condi-

tu.}m. of a Cutstruction Loan Agrevment which is seperately exccuted but is made a part of this mortgage ard incorperated herein by
refercnce.

5. That the Mortessor will not furthe r encunter the premises alwve desariled, without the privr consent of the Mortgzagee, aod
houkl the Mortiruzor so eramnber such premises, the Mortgagee mav. 2t its option. dedbare the indebtedness hereby secured to be
immeadistely due and payable aidd may institute any procecdings necessary to collect said indebtedress.

9. That should the Montzagor alienate the mottzaged premises by Cortrat of Sale, Bon for Title, or Deed of Conveyance, and
thy within mortgage iredibtedness is not paid in fall, the Mortgagor or his Parchaser shalf be required to file with the Association an
apg lication for an assminption of the mottzage indieltediass, pay the reascnalile cost as required by the Assoviation for processing the
asstimplion. furnish the Associstion with a upy of the Contract of Sale, Borad for Title. of Dued of Conveyarce, and have the interest
rate on the loan balance eaisting at the tine of transfer prodified by increasing the intorest rate on the said loan balince to the mari-
sam rate per annum peninittead to be charged at that time by appliabl> South Carolina Law, or a liaser ir<rease in interest rate as may
be determined Ly the Assoxiation. The Assodiation will notify the Morteacor or his purchaser of the new interest rate and monthly pay-
merts, arxd will mad him a rew passhook, Should the Mostgagor, or his Purchavr, fait to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness Lhereby sovured to be immediately due and payable ard may
inslitute any proccedings necessary to collact said indebtedness.

10. That should the Mortgazor fail 1o make pavinents of principal and interest as due on the promissory note and the saine shall be
urpaid for a period of thirty (30) days. or if there should be any Failure to cosnply with ard abide by any by-laws or the charter of
the Morteagee, or any stipnlations set out in this mortgage. the Mortaagee, at its oplion, may write to the Mortgagor at his last krown
address giving him thirty (30} dayvs in which to rectify the said default and shoukl the Mortzapor fail to rectily said default within the
said thirty days. the Mortgagee, may. at its option, incresse the interest rate o the loan hatince for the remaining term of the loan or
for a lesser term to the mavimum rate por annum permitted 20 be chargend at that time by applicalde South Carolina law, or a lesser
increase rate as may be delennined by the Association. The monthly pasments will be adjisted accordingly.

11 That should the Mortzagor £l to rmale payments of principal and iuterest as dee on the promissory note and should any monthly
installinent becotne past due for a period in eveess of 153 davs, the Mortwacee may collect a “hite charge™ not 1o exceed an amourt

ciqual to five (597) per centum of any such past due installment in order ta curver the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herebiy assigns to the Mortgagee, its successors aned assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retainingz the right to collect the same so long as the Jdebt herehy sexured is not in arrears of pament. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mostgagee
mnay without notice or further procecdings take over the mortyaged premises, if they shall he ocvupied by a tenant or tepants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. amd any tenant is auttorized. upon rerquest by Mortgages, to
make all rental payments direct to the Mortgagee. without liability to the Martzagor. until notificd to the contrary by the Morlgagee;
and should said premises st the time of such defanlt be occupied by the Mostgazor, the Mortgagor may apply to the Judge of the
County Court or to any Judge of the Coutt of Comnmon Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colleet such rents amdd profits, applving said rents, after pay-

inizi lhced cost of collection, to the mortgage debt withonut lability 1y account for anything more than the rents and profits actually
coliected.

13. That the Mortgagee. at its option, may require the Mortgagor 1o pay to the Mortzagee, on the first day of each month ustil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a2 sum
cqual to the premiums that will neat become due and payable on poalicies of martgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments next due on the mortgaged premiises (all as estimated by
the Mortgagce) less all sums already paid therefor. divided by the number of months 1o elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these pavments exceed the amcunt of payinents actually made by the Morteagee for laxes, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subserquent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mostgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further azrees that at the end of ten years from the date
hercof, Morigazee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortzage debt. and the Morteagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premijum and add the same ta the mottgage deht. in which event the Morgagor shall

repay to Morigagee such premium payment, with intercst. at the rate specified in said promissary note, in equal monthly installments
over the remaining payment period.
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