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sbahitbe noont of thae o 2=t b far roarket valee of
the Projanty fcedintely praorto the Jate of r.Xorg with the Latoroe of the Froeaedspar bt Braoromer,
If the Proj<nty i sbhan el by Borrower or of after rotioe by Jarodor to Bortoner that the cond innor oTors to imake an award
o setthe a chin for darsges, Borroser faits 10 repend to Lendor within 30 davs of the odate of =) rotice, lender is auttorized to
coltiat and apply the proveads at Lender’s option either to ristoration or reg air of the Proparty or to the sums sccured by this
Mertgage.

Urkss Lender and Borrower othorwise agree in writing, any =ueh apph ation of jrocecds to principal shall

ot extend or post~
pone the due date of the monthly installiner

ts referread 10 10 paragraphs 1 and 2 bercof or clhoege the amount of such installments.
10. Borrtower Not Released. Extension of the time for pavinent or molification of amortization of the sums secured by this
Mortgzge granted by Lender to any successor in interest of Borromer shall not of<rate to release, in any manner, the liability of the
origital Borrower and Borrower's succossors in jnterest. Lender shall pot be required to commence procecdings
or refuse to extend time for payvment or othernize modify anartization o
demard made by the onginal Borrower atd Borrower's suecessors in interest

against such miccessor
f the sums sevured by this Mortgage by reason of any

1. Forbearance by Lender Not o Waiver. Any fortearance by Lender in exercising &ny right or remedy kereunder, ot other-
wize afforded by applicable law, shall not be a waiver of or preclude the oxereise of any night or remedy kereunder. The procurement
of insurance or the pavment of taxes or other liens or charges by Lender shall not be 5 waiver of Fe nder’s right to accelerate the
msturity of the indcbtedness sccured by this Mortgage.

12. Remedies Cumulative. All remedies providnd in this Mortgage are distinet snd cumulative to any

other right or remedy
utder this Meortgage or aflorded by law or equit

¥, and may e exeniised concurrently. independently or aKcessively.

13. Successors and Assigus Bound: Joinl and Several Liability: Captions. The covensants and agreements herein contained
shall bind, and the rights Yereunder =hall inure to, the respective succeasors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 bercof. All covenants and agreements of Borrower shall be jount and several. The captions and headings
of the paragrapks of this Mortgaige sre for cenvenience only snd arc tot to be used to interpret or define the provisions hereof.

14 Notice. Any rotice to Borrower provided for in this Mortgage shall be given by miziling such rotice by certified mail
addressed to Bommower at the Property Address stated below, except for any notice required under paragraprh 18 hereof to be given

to Botrower in the manner prescribed by applicable law. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated berein

15. Uniform Morigage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use and
non-unorm covehants with limited vanations by jurizsdiction to constitute a uniform security instrument covering real property.
This Mortgage hall be governed by the law of the jurisfiction in which the Property is locsted. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicabe law, such confliet shali not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are declared to Le severable.

16. Bonnower's Copy. rrower shall be furnisked a conformed copy of this Morigage at the time of execution or after
recordation hereof.

17. Transler of the Property: Assumption. If all or any part of the Properly or an interest therein is g0l or {ransferred by
Borrower without Lender’s prior wntten consent, excluding (a) the creation of a len or encumbrance subordinate to this Mortgage,
tb) the creation of a purchase morey security interest for household apphances, {c) a iransfer by devise, descent or by operation of
haw upon the death of a joint tenant or (d) the grant of any leaschoM interest of three years or less not containing an option to
purchsse, Lender may, at Lender's opiion, declare !l the sums secured by this Mortgage to be immediately due and payable. Lender
<kall Bave waived such option to acelerate if, prior to the =male or transfer. Tender and the person to whom the Property is to be
s0ld or traneferted reach 2greement jn writing that the credit of such person is satisfactory to Lender and that the interest payable

&n the sums secured by this Mortgage shali be at «uch rate as Lender shall respuiest. If Lender haz waived the option to accelerate:

provided in this paragraph 17 and il Bortower's sucers=or in interest has exceuted a written ss;umption agreement accepted in
writirg by Lender, Lender shall release Borrower from all ot Y gations under this Mostgage and the Note.

If Lirder exercises such option to accelerate, Lender shall mait Borrower notice of acceleration in secordance with paragraph 14
hereof. Sueh notice shnll provide a period of ot tess than 30 days from the date the potice is mailed within which Borrower may

Fay the sums deelared due. If Barrower fails to pay such sams prior to the expiration of such period, FLeader may, without furiher
notice or demard on Borrower, inveke any remedies permitted by parsgraph I8 hereof.

Nox-Uxrrory Covexaxts. Boarrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aceeleration shall inail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach: (2) the action required to cure such breach: 3) a date, not less than thirty days from
the date the notice is mailed to Borrower, by which such hreach must be cured; and (4) that failure to cure such
breach on or hefore the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property. If the hreach is not cired on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payvable without
further demand and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including. but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall be additional sums sceured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mort-

gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discon- .

tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
aceeleration occurred; (h) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (c¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as prévided in para-
graph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall eontinue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrowér hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior {o acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. o

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
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