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AU that tiz e 1t as esired woder e protiareas of the Natt ae! Hoaoomy Act, be wall pan e thae
“ACE preminm dhaape of one gor centen (1) of the onginal parcps) Gmonnt thepeol eacept th
the cdrosted presses excedd the ppgregate srount of jremasm chatpes whith woobi fove been
Fare Nas contimued to be mnsered untsl coatenty) such povoment to Yo apphied By the Mo e pen e ch g atien
1o the Secretary of Hessing ond Urban Developzoent un cocount of moortpage 1nscnanoe
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2. That, together with, ond o cddition to, the s othly paynents of prncipal end interest pavoble under the
terns of the note secured hereby, he will pay to the Montpupee, on the fust day of couch month until the sad rote
is fully paid, the following sums:

cit An amolnt soflicient to provade the hedder Reresf wath §oods to pay the neal nortpage ensutence promiom ol this anstrue m
ment and the note secared bereby are inscred, or o o nthly cbirge an Jicu of a fertpage tangrence premigt) if theyare
Eeld by the Sevrerary of Housing and Urben Dovelo; ment, as F01 &

al,

ty M and so leag s said nte of cven Jate and this snstrunont ere insured or ore teinszred under the provisiens of the
Nattonal Housing Act, an arunt sufficient to oova= alate 19 the Rands of the Bolder cne (1) ronth prior to its due .
date the znnual noortpage insurance gremium, an order 1o provide such holder with funds to pay such premium to the H)\

Scoretary of Housing end Urban Develipment porscant to the Naticaal Housing Act, a5 armended, andapplicable
Regulations thoreunder, or

-
b If erd so 1 ng as ca1d note of even date and tkis instrument are beld by the Secretary of Housing and  Urban De-
veloprent, a nonthlv chorge tin Livu of @ ooftyare ansarance premium) which shall Le in an o7ount equsl to cne- I
twelfth (50825 of wne-half (80) per centus of the averoge cutstanding talonce due cn the note corpated without taking

it cnt delirave 1608 L prepas s eats,

T
AU A s oeyual teothe procad rents, of sy, sent doel plus the prerione thot sl meat become due end payable on policies
I fire and Grher havard ancsrence conering the moartpaged property, plus taxes ond assessrents next doe on the cortgaged
Property sl as vatiratad by the Mortpegee) less all sums already pard therefor divaded by the nusber of rnionths toelapse

Pefore vty momthiprroe bt the date when sulh oround rents, precaums, tazes, and sssensments wll become delingaent,

wuth sums o be Reld by VMortpapere o trust 1o pay said pround rents, premauns, taxes, and special assessments; and

c AN payrents meartn ned gn thes teo preceding suteects ns of this paravraph and all pay—ents o be made under the note !
st ared Berety cRall b 00 1 pother wnd the speresste e

6t thereaf shall Le pand by the Mortpagor each aanth 1n a t
single faprent Tl e arclie M by the Mosrpaiee to i folloaans 1tems In the order set forthe
lpreziom wharges wnler the o ontract of arsaratoe with the Secretary of Housing and Urban Developzent, of menthly
charge f1n ey of TUL TP s iNutence premius, as the case may be;
) taxes. specral assessmonts, fire wnd 2ther harard nsurance premiums;
SHIDY interest wn the mote secared herets; and :
GV emorization Jf the prinaipal of said noate
Any doficsency 19 the amount of any sulh aggregate manthly payment, shall, unless made pood by the Mortgagor prior to
the Que date of the reat such pavment. constitote an cvent of default under this rortgage. The Mortgagee may collect a
“late charge’ rot to exveed e o cents 12¢) for cacth dollar (81) of each payrment rmore than fiflteen (15) days in arrears to
Cover the valta expdase invaeived in haalling delingient payments.
3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shull be credited on subsequent payments to be made by the Mertgagor, or refunded to the Mortgagor. )
I, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay :
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mostgagor shall
pay to the Morigagee =3y smount necessary to make up the deficieacy, on o1 before the date when payment of such
taxes, assessmenls, or insurance premiums shall be dee. If at any time the Mortgagor shall teader to the Mortgagee,
in zecordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Montgagee shall. in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payrents made under the provisions of fu’ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing ond Urban Development, and any balance remaining in the funds accumulated
under the provisions of %/ of paragizph 2 hereof. If there shall be a defsult under any of the provisions of this
rmortgage resuiting in a public sale of the premises covered hereby, or if the property is otherwise acquired after i
default, the Mortgagee shall spply. at the tize of the commencement of such proceedings, or at the time the properly
is ctherwisc zcquired. the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as !
a credit against the amount of principal then tewmaining unpaid under the note secured hereby, and shall properly
adjust any payrents which shall have been made under fu) of paragraph 2. )
4. That ke will pay all taxes, assessments, water rutes, and other governmental ‘or runicipal charges, fines,
ot impositions, for which grovision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

LA

to make any puyvments provided for in this section or any other payments for taxés, assessments, or the like, the
Mortgagee may pay the sarme, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby ;

from the date of such sdvance and shall be secured by this mortgage. !

5. That ke will keep the premises in as good otder and condition as they ate now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvereals now existing or hereafter erected on the morigaged propeity insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazaids, casualties and contin-
gencies in such smounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgugee and have aitached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Montgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made proxpily by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
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insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of ‘:
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of B
this mortgage or other transfer of title 10 the Mortgaged property in extinguishment of the indebledness secured
Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to f
the purchaser or granlee. o
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- o '
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall i P
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and B ' E -
expenses attending such proceedings and the execution of his trust as zeceiver, shall apply the residue of the [03 .
reants, issuves, and profits, toward the payment of the debt secured hereby. ' (06‘
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