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it Leang the intortin of the parties hereto that =1 s h fintures and opugoant, cthar theen Low o P oo tere, Le vonsnboned ooprant of
the realty.

TO HAVE AND TO HOLD 2l ard singular the saild Proiseises unto the Moteagee, its suooussors aed anizns forever.

The Mortpagor sepresents ared warrants that ssid Mortaazor is seizal of the above descrsbed pretiises in fee sonple absolute, that
the abonve desonibeal promises are free ardd cdear of sl boens or other encnbrances: thet the Morteaor o Laafully empowered to con-
vey of enctinbar the same; and that the Motgegor wall forover delond the ol promises unto the Mortaton, its stcoessors aisd assiqus,
from ared 3200nst the Mortgagor and every pirson whomsoover iwfolly «laimcns or to taiss the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

~ L That the Mortgagor will prouptly pay the principal ard interst on the indebtedness evidenaed by ssid promissory note at the
tit€s ared in the manner therein provided.

2. That this wortgsge will sevuse the Mortgagee for any additional sums which oy be advanced hereafter, at the option of the
Mortagee, for the paynent of taves, or public assements, hazard insurance premitins, tepains of otheg such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 453-55, 1962 Code of laws of South Caroliny, as anscrsled, or simnbar statutes; aied all sums so advanced shall Lear
intetest at the sime rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall be payable at the
demand of the Modgagee, urdess otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be erected, insured
agaitint Joss by fire, windstorm ard other hazards in a sum not Jess than the balarke due hercunder at any timne aral in a company or
companics acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
axrevs that sl such policies shall be held by the Mortzagee should it so require and shall include Joss payvable chiuses in favor of the
Mortgagee; and in the event of Loss, Mortgzagor will ghve immaldizte notice thercol to the Mortgagee by rezistired muil; and should the
Mottpagor at any time fail to keep saild premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

stch mprovements o be insured in the name of the Mortgagor and reimburse itself for the cost ¢f such insurane, with inferest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morigagor fail to do
vl Motz azoe muay. at its option, enter upon said premises and male whatever repairs are nevessary and charge the evpenses for such
repairs to the mortzage Jebt and collect the same urder this mortgage, with interest as hereinabove provided.

5. That the Mortragee may ot any time 1ejuire the issuance ar<d maintenance of insurarce upon the e of any person obligated
urdder the idebtedresy sexured Lereby in 2 sum sufficient to pay the mortyage debt. with the Morlgagee as beoefivizy, and if the

S:Emiums are oot cthernise paid, the Mortgagee may pay said premiums and any anount so paid shall beconse a part of the mortgage
<t

6. That Mortzacor azrees to pay all taves ard other public assessments Jevied against the mortgaged premises on or before the
dize dhates thereof w01 to exhubit the roceipts therefor at the offices of the Mortragee immadiztely upon payment, and should the Mort-
sawor Lol to pay such taves and assesunents when the same shall fall due, the Mortzagee uuy, at its option. pay the same and charge
the auunts so paid to the mortgage debt and collect the same under this mortyage, with irterest as above provided.

7. That if this mortgace secures a “construction loan”, the Mortevor agrees that the principal amount of the indebtedness hereby
sevural shall be disbursed to the Mortzagor in periodic pryments, as construction progresses, in accordance with the terms ard condi-

licim ob a Corstrudtion Loan Agrecisent which is separately execuled bt is 1nade a part of this mortgage and incorporated herein by
relefence.

S. That the Mortzazor will ret further croumber the premises above descrilad, without the prior consent of the Mortgagee, and
shonld the Murtyacur <o ercumber such premdses. the Mertzagee may. at its option, declare the indebtedness hereby secured to be
pnmediately Jue and payable and poy institute any proceedings necessany to wollect said indebteldness.

9. That shaould the Muoitgagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdcbtediess is ot paid in full, the Mortzagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasorable cost as required by the Association for processing the
asstnplion. furnish the Associstion with 2 «opy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on e Joan balirce evisting at the tine of transfer modified by increasing the interest rate on the sail loan balaince to the mari-
mm rate per annum permitted to be charged at that time by applicable South Carolina biw, or a lesser increase in interest rate as may
be determined by the Association, The Assoxiatien will notify the Mortzagor or his parchaser of the rew interest rate and monthly pay-
mients. and will innl hirn a tew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at jts option, may declire the indebtedness hereby secured to be immediately due and payable ard may
irstitute any proveedings necessary to collect said indebtedness.

10. That shoull the Morigacor fail to mirke payments of principal and interest as due on the proraissory note and the same shall be
unpaid for a period of thirty (30) days. or i there should be any failare to comply with and ahide by anyv by-laws or the charter of
the Martgazee, or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his lLast known
address giving him thirty (30} days in which to rectify the said default andd skoukl the Mortgagor fail to rectify said default within the
said thinty days. the Mortgagee, may. sl its option, increase the interest rute on the Ioan lalinge for the remaining term of the Joan or
for a lesser tenn o the mavimum rate per annum permitted to be charged at 1that time Ly applicalle South Carelina law, or a lesser
increase rate as may be delermined by the Association. The monthly payments will he adjusted accordingly.

11 That shouht the Morteagor fail to make paynients of principal and interest as due on the promissory note and should any morthly
installmert become past due for a period in excess of 15 davs, the Mortgazee may collt a “late charge™ ot to exceed 2n amount

eqjual to five {57 ) per centum of any such past due installment in onder to cover the eatra eapense incident to the handling of such
delinquent paymicnts.

12. That the Mortgagor hereby assigns to the Mortgagee, its successers and assigns. all the rents. issues, and profits accruing from: .
the mortgazed premises. retaining the rizht to collect the samne so loniz as the debt hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or intevest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without rotice or furthes proceedings take over the mortgaged premises, if they shall be occupied by a lenant of tenants, and
collect said rents and profits ard apply the same to the indebtedness herclny secuired, without Nability to account for anything mote
than the rents ard profits_ actually colfected, Jess the cost of collection. and ‘any tenant is autherized. upon request by Mortgagee, to
make all rental pavmients direct to the Mortgagee. without liability to the Moiteagor. until notificd to the contrary by the Mortgagee;
and should said premises at the timie of such def2ult be occupied by the Mortzagor, the Moitgagee may apply to the Judge of the
County Court or ta any Judge of the Court of Common Pleas who shall be resident or prsiding in the county afosesaid for the appoint-
ment of a receiver with authority to lake possession of said premises and collect such rents and profits, applying said rents, after pay-

inﬁ !h::d cast of collection, to the morigage debt without liability t» account for anything more than the rents and profits actuvally
collecied.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
oqual to the premiums that will nest become due and payable on policics of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments reat due on the mortgaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payahle, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morleagee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on suhsequent payments to be made hy the Mortzagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof. Mertzaree may, at its option. apply for renewal of moitgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
vears of the tenmn. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which eveat the Mordgagor shall

repay to Mortzagee such preminum payment, with interest. at the rate spedified in said promissory note, in equal monthly installments
over the remaining payinent period.
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