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Unls Lander and Borrowor otbaraise sznee in wniting. any sxch apphotion of proadds to principal shall not extend or past-
jcne the Jue date of the nombly ipstalleants referrad toan porsgrapbs 1 and 2 Lercof or (bange the arcount of such jnstallments,

10. Borrcwer Not Released. FExtension of the iz for pavient or meadifiention of :.:r;orti.r:.tion of the sims sevured by this
Mortg:ge granted by Lender to any sucvissor in interi=t of Borrenir shall ot orerate to reh 152 in any moanreer, the Hability of the
original Borrower and Borrower’s successors in interest. brnder shall pot be reuited to cammence procecdings 2gainst sich successor

or refuse to extend time for pavinint or otherwise ol anortization of the sns secured Ly this Mortgage by reason of any !
demsnd made by the original Bortower and Borroaer’s susvessors in interost.
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11. Ferbearance by Lender Not 0 Woiver. Any forhearanes by Lender in exercizing any right or remedy Lereunder, or other- :

wite aforded by applicable law, clall not te a waiver of or prevlude the exercice of any right or remedy hereunder. The procurement ;a'l
of insurance or the pavment of 1axes or other Yens or charges by Lender <hall not be a waiver of Lender's right to accelerate tke

msturity of the indebtedness securad by this Mortgage.

12. Remedies Cumulative, Al remedies providad in this Mortgage =re distinet and cemulitive to any otker right or remedy i
under this Mortgage or afforded by law or equity. and may be excrvised concurrently, independently or successively. ) L._
13. Successors and Assigns Bound: Joint and Several Ligbility: Captions. Thr- covenants and agreements hercin contained
shall bind, and the rights hereundir <Ball inure to. the respevtive suceessors and assigns of lender and Borower, subject to the
. provisions of parsgraph 17 Lercof. M covenants and agreenients of Borrower shall be joint and several. The captions and headings
,.' of the paragraphs of this Mortgsge are for convensends only and zre not to be used to interpret or define the provitions hereof.

14. Notice. Any notice to Borrower provided for in thic Mortgage shall be given by mailing sich notice by certified mail :
addressed to Borrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given

1o Borroxer in the manner presesited by applicable law, Apy notice provided for in this Mortgsge shall be deemed to have been
given to Borrower when given in the manner Jesignated Fercin
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15. Unilorm Morlgage: Governing Law;: Severability. Thiz form of merigage combires uniform covenants for natiopal use and
non-uniform covenants with imited variations by jurisliction to constitute a uniform sccurity instrument covering real property.
Tris Mortgage shall be governel by the law of the jurisliction in which tke Property is located. In the event that any provision or -
clause of this Morfgage or the Note conflietz with applicable law, such conflict shall pot sfcct other provicions of this Morigage or N
the Note which can be given offect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower’'s Copy. Borrower shall be fumnithed a conformed copy of this Mortgage at the time of execution or after
recordstion hereof.
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17. Troxsler of the Property: Assumption. H all or any part of the Properly or an interest therein is solM or trandferred by

rrower without Isnder’s prior written consent, excluding (a) the creation of a licn or encumbrance subordinite to this Mortgage,

(b) the creation of a purchase money security interest for houschol sppliances. (¢) a transfer by devize, descent or by operation of - B St

law upon the death of a joint tenant or (d) the grant of any JeasehoM intervst of three vears or Icss not contsining an option to B T

purchase, Lender may, at Lender’s option. declare all the sums secured by this Mortgage to be immediately due and payvable. Lender

shall kave waived su+h option to accelerate if. prior to the sile or transfer, Lender and the person to whom the Property is to be ' o

sol ot transferred tezch agreement in writicg that the credit of such person is satisfaclory to Lender and that the interest payable i o

on the sums serured by this Mortgsge shall be at such rate 53 Lender shall request. I Lender hss waived the option to accelerate-

. ;rondcd in this paregraph 17 and if Bostower's sucevssor in interest hasz executed a writlen assumption agreement accepled in
-~ writing by Lender, J4nder shall releaze Borrower from all obligations under this Mortgage and tke Note.

I Lender excreises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordsnce with paragraph 14

" hereof. Such notice shall provide a period of not less than 30 days from the date the police is mailed within which Borrower may

pay the sufiis dcelared due. Tf Borrower failz to pay such sums prior to the expiration of such period, Lender may, without further

notice or demand on Borrower, invoke any remedies permitted by paragraph 18 Lereof.
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Nox-Uxrrory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any =
covenant or agreeinent of Borrower in thi= Mortgage. including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail rotice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; €3) a date, not less than thirty days from ¥
the date the notiee is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
§ hreach on or hefore the date specificd in the notice may result in acceleration of the sums secured by this Mort-
) - gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at

: Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Morlgage by judicial proceeding. Lender shall be entitled to collect in such ;
; proceeding all expenzes of foreelosure, including, but not limited to, reasonable attorney’s fees, and costs of docu- "'-.: '
mentary cvidence, abstracts and title reports. all of which shall be additional sums secured by this Mortgage. 3
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19. Borrower's Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mort-
_ gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage dl§wn- 1
G tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a1 Borrower paya " I.enﬁr‘au f_:ums
' which would be then due under this Mortgage, the \olc and notes securing Future Advances, if #ny, had no A7
acceleration occurred; (b) Borrower cures all hreaches of any other covenants or agrecmenh of - Borrower coy :
tained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforciog the covena ts
and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies ss provided in para-
graph 18 hercof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower fakes. sdch aciioh as
Lender may reasonably require to assure that the licn of this \loﬂgagc Lender’s interest i the' Property and " i
Borrower’s obligation to pay the sums secured by this Mortgage shall continue ummpalred Upon -such pa}ment -

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effeet as if S
no acceleration had occurred.
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20. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. , .

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitied to
have a receiver appointed by a court to enter upon, take possession of and manage the Properly and to collect the




