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TOGETHER with al) aned singelar the sights, pembers, Lerediteents
incident of sppertaining, induding all Badtoin stoves srd refnigeraton Beating Lr con Vnenene, pte o hing o] oloctnead fntures wall
to wall carpreelbuteg, forans 2l gales ared any vther evptiipiend or firtires rany Of Loreafter ottoched wonsanted wr G eny qenter,
it Leing the intention of the partis boreto that 2l such Fatiees st egunment, othar ten booscba M Brnotinre, b cosse o ned o patt of
the realty.

214l appeurtenatees to thes saree- Vel noing of in anhy Wway

TO HAVE AND TO HOLD 2l and singular the said premises unto the Mortgagee. its sucnmssurs and assigns forover,

The Mortgagor represents ars] warrants that said Morteazor is seized of the above describal promises in for simple absolite, that
the above desunbad premnises sre free and dear of 4l liens of other ervimbraraes; that the Mortgegor is iwfelly enponered 1o con-
16y of efnuuder the same; and that the Mortgagor will ferever deloedd the <eid prenises wnto the Motlgagzoe, its stcuesors arad assins,
from ardd against the Mortgagor and every person whoussoever hinfully (haiming or to (Lain the saine or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interast on the indebtedness oviderced by said promissory wote at the
tinss ar«d in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advarnced hereafter, at the option of the
Morttgagee, {or the payment of taves, or public asseasments, hazard insuramce prewmiums, repairs of other such purposes pursuant to the
provisions of this mortgage, ard also for any loans or advances that may hereafter Le nade by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55. 1962 Code of laws of South Caroling, as amersdad, o5 similar statutes; are? all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demared of the Mostgagee, unless otherwise provided in writing.

3. That Mottgagor will keep the improvements on the mortgaged premises, whelher now evisting or bereafter to be erected, insured
aairst foss by fire, windstorm amd other hazards in a sum not Jess than the balince due bereunder at any tine at«l in a company of
wotpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the poliky or policies of insurance to the Moitgagee and
ayrees that all such policies shall be held by the Morgagee should it so require 2:d shall include loss payable cluuses in favor of the
Mourtgagee, ared in the event of Joss, Mortgagor will give immediate notice thercof to the Mortgagee by registercd mal; and should the
Mortgigor at any time fail to k said premises insured or fail to pay the premiunis for such insurance, then the Mortigee may cuse

such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurarce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mergaged premises in good repair, and should Mertgagor Lzl to do
0. the Mortgazee may. ot its option, €nter upun said premises and make whatever repairs are necessary and charge the expenses fot such
repairs to the mortgige delt ard collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgazee puy at any time require the issuance ard maintenance of insurance upon the life of any person obb: ated
under the irmdebtedness secured Lereby in a sum sufficient to pay the mortgzage debt, with the Moctgagee as Lene rua?‘. atdd if the
o

(rir;’miums are ot otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall become a part of the mortgage
et

6. That Mortgagor aciees to pay all taxes ard other public assessments levied against the mortgaged premises oa or before the
due dates thereof ared to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
#agor fail to pay such taves and assessinents when the same shall fall due, the Mertgagee may, at its option. pay the same and chaige
the ainounts so paid to the mortgage debit and collect the same under this morlgaze, with interest as above provided.

7. That if this morigage secures a “constnktion loan™, the Mortgagor agrees that the prircipal amount of the indebtedness hereby
secuired shall be dishursed to the Mortgazor in periodic payments, as constrixtion progresses, in accordance with the terms and condi-

li-,;ns of a Construction Loan Agreement which is separately executed but is made a part of this mertgage and incorporated herein by
reference.

8. That the Mortgagor will not further encuntber the pramises above described, without the prior consent of the Moitgagee, and
should the Morteagor so encuniter such premises, the Mortzazee may, 2t its option, declare the indeltedness hereby secured to be
immediately due and payable ard may institute any proceedings necessary to collect said indebledness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtedess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtadress, pay the reasonable cost as required by the Association for processing the
assumpion furnish the Associrtion with a copy of the Contract of Sale, Bornd for Title, or Dxed of Comeyance, ard have the interest
rate on the loin balance evisting at the tiune of trarsfer modified by increasing the interest rate on the said koan balance to the mari-
miurn rite per annum permitted to be charged at that tisne by applicable South Carolina Lnw, or a besser increase in interest rale as may
Le determinad by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
metts, arsd will mail him a 1ew passhook. Should the Mortgager, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hercby secured to be immediately due and payable and may
institute any proceedings necessany to collect said indebtedress.

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzayee, or any stipulations set oul in this mortgage, the Mortgagee, at its option. may write {o the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the s2id defanlt and should the Mortgagor f1il to rectify said default within the
said thirty days. the Mortgagee, may. at jts option, increase the interest rate on the koarn balance for the remaining term of the loan or
for a lesser tenn to the mavimum rate per annum permitted to be charged 2t that tine hy applicalle South Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthly payments will be adjusted accordingly.

11. That should the Mortzagor f2:1 to sake payments of principal and interest as due on the promissory nite and should any moathly
installinent beccane past due for 2 period in evoess of 15 days, the Moartgasee may colleet a “hate charge™ not to exceed an amount

equal to five (59 ) per centum of any such past due jostalbnent in order o cuver the eatra capense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from
the morigaged premises relaining the right to collect the same so long as the deht bereby secured is not in arrears of paymernt, bat
should any part of the principal indebtedness, or interest, lares, or fire insurance premniums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgazed premises, if they shall be oceupicd by a tenant or tenasts. and
collect said rents and profits 2nd apply the same to the indehtedness herely swecurad, without liahility to acvount for anything more
than the rents and profits actually collocted, Jess the cost of collection. and any tenant is anthorired. upon request by Morigagee, to
make zll rental payments direct to the Mortgagee. without liability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd‘ by the Mortgagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Commeon Pleas who shall be resident of presiding in the county aforesaid for the appoint.
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying €aid rents, after palr-

ually

in?k(meﬂ(mt of collection, to the mortgage debt without lability t> account for anything more than the rents and profits act
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the morigaged premises (all as estimated by
the Mostgagee) less all sums already paid therefor. divided by the number of months ta elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such suns to he hell by Morigagee to pay said premiums, taves and
special assessments. Shoukd these payments exceed the amount of payments actually made by the Mortzagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortgagor; if, however,
said sums chall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Moitgager any amounts necessany to make up the deficicncy. The Morigagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance

en remaining due on the mortgage debt. and the Morteagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mordzagor shall

repay to Morlgagee such premium payment, with interest. at the rate specified in said promissory nole, in equal monthly installments
over the remaining payment period. : .
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