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Urn%ss Lendir 2ed Borrower otherwize sgroe in writing, any such applioation of proweads to prineipal shall not catend or post-
pone the due dste of the monthly irstallments referrad toin paragraphe 1 and 2 Lercof or bange the amount of nich installments,
10. Borower Not Released  Extension of the time for payment or maodification of amortization of the sums secured by this
Mortg:ge granted by Lender to any successor in interest of Borrower shall pot op<rate to reélease, in any manner. the lisbility of the
original Botrower and Borrower's successors in interest. Lender shall not be requirad to comnmence provecdings sgainet such successor

or refuse to extend time for gayment or othimwise modify amortiration of the sums secured by this Mortgage by reason of any !
demand made by the original Borrower and Borrower’s successors in intercst. 1

11. Forbearance by Lender Not a Waiver. Any forbeararce by Lepder in exercising any right or remedy hereunder, or other-
nize aflorded by applicable law, shall pot be a waiver of or priclude tke cxercice of any right or remedy Lereunder. The procurement

of insurance or the yavment of taxes or other Liens or charges by Lender chall not be a waiver of Lender’s right to accelerste the
maturity of the indcbtedness securad by thiz Mortgage.
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12. Remedies Cumulotive. Al remedics provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or aforded by Iaw or equity, sed mav be exercised coscurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covensnts and agreements herein coatained
«hall Lind. and the rights Eercunder chall jnure to. the respoctive suecessors and assigns of Lender and Borrower, subject to the
provizions of paragraph 17 Lereof. Al covenants and agreements of Borrower shall be joint and eeveral. The captions and headings
of the paragraghs of this Mortgage are for convenience coly snd are ot to be used to interpret or define the provitions hercof.
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1L Notice. Any notite to Borrower provided for in this Mortgage <hall be given by mailing eich notice by cerlifed mail
addressed to Borrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given

to Borromer in the manrer prescnbed by applicable law. Any nolice provided for in this Mortgage shall be deemed to have been
given to Borrower whken given in the manner designated hercin

15. Uniforms Morlgage: Goverming Law: Severability. This form of mortgage combines uniform covenants for national use and
pon-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
This Mortgsge shall be governed by the 1aw of the jurisdiction in which the Properly is located. In the event thst any provision or 1
clause of this Mortgage or th Note conflictz with applicable law. such conflict shall not affect other provisions of this Morigage or
the Note which can be given ¢fect without the conflicting provizion. and to this cnd the provisions of the Mortgage and the Note
are declared to be severable.

16. Bormower's Copy. Bomrower shall be fumished a conformed copy of this Morigage at the time of execution or after
recordation hercof.

17. Transler of the Property: Assumption. If all or any part of the Propcrty or an interest therein is sold or tranderred by
Borroxer without Lender's prior written consent, excluding (a) the creation of a Yien or encumbrance subordinate to this Morigage, {
: {b) the creation of a purchaze meney sccunty interest for houselold appliances, {¢) a trander hy devise, descent or by operation of §
: Isw upon the death of a joint tensnt or (d) the grant of any leasehold interest of three years or less not containing an option {o
. jurchate, Lender may, at Lender's option. declire il the sume sceured by thiz Mortgage to be immediately due and payable. Lender
<hall Lave waived such option to sceclerate if, prior to the ale or transfer, Lender and tke person to whom the Property is to be
oM or transforred reach sgreement in writing that the credit of such jerson is sstisfactory to Lender and that the interest payable
: on the sums sceured by this Mortgzge shall be at such rate as Lender shall request. If Lender has waived the option to accelerate.
provided in this paragraph §7 and if Borrower's successor in interest has exceuted a written assumption agreement accepted in

ariticg by Lender. Lender shail release Borrower from all obligations under this Mortgsge and the Note.
¥ Lendar exercize s such option to aceelerate. Lender shall mail Borrower notice of aeceleration in accordance with paragraph 14
. Lercof. Stirh rotice =hall provide a period of kot Iess than 30 days from the date the notice is mailed within which Borrower may
: pay the sums declared due. If Borrower fails to [ay such sums prior to the expiration of such period. Lender may, without further
. rotice or demand on Borrower, invoke any remedies permitted by paragraph 18 Lereof. )

Nox-Uxtrory Covexaxts. Borrewer and Lender further covenant and agree as follows: -

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants {o pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof :
specifving: (1) the breach; (21 the action required to cure such hreach; (3) a date, not less than thirly days from : -
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that {ailure to cure such '
breach on or hefore the date specificd in the notice may result in acceleration of the sums secured by this Mort-
gage and =ale of the Property. If the breach is not cured on or hefore the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
procceding all expenses of foreclosure, including. but not limited to, reasonable attorney's fees, and costs of docu-
mentary evidenee, abstracts and title reports. all of which shall be additional sums secured by this Mortgage.
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19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sumns secured by this Mort-
gage, Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discon- 1
tinued at any time prior to entry of a judgment cnforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage, the Note and notes sceuring Future Advances, if any, had no
acceleration occurred; (h) Borrower cures all breaches of any othier covenants or agreements of Borrower con-
tained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants . B -
and agreements of Borrower confained in this Mortgage and in enforcing Lender's remedies as provided in para- ST
graph 18 hereof. including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Tender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereby shsll remain in full force and effect as if
no aeceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security herecunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

_ hereof or abandonment of the Property, have the right to colleet and retain such rents as they become due and
P payable.

Upon accelerstion under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
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have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the 1
i




