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TO IIA\'E A.\D ]O HO]_D &u .’:!ﬂ.l si::gubr ﬂ':f‘ SJE‘J p{tihi&(‘) nfo l!a(‘ .\’('Ell.'_‘_].'t“, s silovesdors _i!:! EELI P fuu—u'r.

The Mortgagor represents snd warrants that siid Mortiazor is serral of the abosve dvsenbed pressise in fee sunple sbsulote; that
the abore Joaribed prenives are free and dear of 2l biens or ether encimbrasces, that the Mot zazor is Lwfully empoaered to con-
vey or encurnber the same; ard that the Mortzagor will forever defond the il prosiises wito the Motgage, its suoessors and assigns,
from ared against the Mortgagor and every pesson whomsoover Laiwfully (liining or to chims the saoe or aoy pant thenol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard internt on the indebtalness evidviavd by said promissory note at the
tirres znd in the macner therein provided.

2. ‘That this mortgage will sexure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or pullic assessuents, hazard irsurarce premiums, sepairs of othaer such purposes punuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortagor under
the authority of Sec. 45-55, 1962 Code of Iaws of South Carolina, as amended, or similar statutes; aned all sums so advanced shall bear

interest at sime rate of rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise pronided in writing.

3. That Mortgagor will keep the improvenwents on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against boss by fire, windstorm and other hazards in 2 sum not Bess than the balarce due bereunder at any tune am in a commpany of
companies acceptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of insurance to the Morlgagee and
arees that all such policies shall be held by the Mortgagee should it so require amd shall include oss payzble ddsises in Eavor of the
Mortgagee; aned in the event of loss, Mortgagor will give immaliate notice thereof to the Mortgagee by registered mail; and should the
Mottgagor at any time fad to keep said premises insured or fail to pay the premiuns for such insurance, then the Merigagees may cause

such improvencents to be insured in the nime of the Mortgagor and reimburse itsel for the cost of such inseruxe, with interest as

Lereinzbove provided.

4. That the Mortgazor will keep all improvements upcn the mortzazed premises in good repair, and should Mortsagor fail to do
s0. the Mortgagee gny, at its uption, enter vpon said premises and meke whatever repain are pevessany and charie the eapenses for such
sepairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinabore pronvided.

5. That the Mostgagee may at any time tequire the issuance and mairtenirce of insurance upon the life of any person obh:ga!ed
urdder the indehtedess secured bereby in a sum sufficient to pay the mortzige Jebt, with the Mortgagee as beneficiary, and if the

ﬁrtl-’miums are not otheraise paid, the Mortgagee may pay said premiums asd any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor azrees to pay all tares and cther public assessments Jervied azainst the mortgaged premises on or_before the
Jdue dates thereof ard to extubit the receipts therefor at the offices of the Mortgagzee immediately upon payment, and shoull the Mort-
zawor fail to pay such tares and assexsments when the same shall fall due, the Mortgagee nuay, at its option. pay the sume and charge
the airourds so pak} to the mortgage debt ar«d collect the same under this morteare, with interest as above provided.

7. That if this mortgage secures 2 “construction Joan™, the Mortgazor azrees that the principal amount of the irdebtedness hereby
sexureed shall be disbursed to the Mortgagor in periodic payments, as constnxdion progresses, in accordance with the terms and condi-

l«.;ru of a Construstion Loan Agrevment which is separately executed but is niade a part of this mortgage and incorporated berein by
reference.

S That the Mortzazor will not further encunber the premises above descrilbed, without the pror consent of the Mortgagee, and
shotld the Mortyayor so emumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immedistely due and payable ard may institute any proceedings nevessary to collect said indebtedness.

9. That shoil] the Mortgagor alienate the mottzaged premises by Cerntract of Sale. Bond for Title, or Deed of Couveyamce, and
the within mortgage irelebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assuinption of the mortzize inddbtedness, pay the reasorable cost as required hy the Asscciation for processing the
asstmption furnish the Associztion with a vopy of the Contract of Sale, Bord for Title, or Deed of Comeyance, and have the interest
rate on the Joan balarce eristing at the time of traznsfer modified by increasing the interest rate on the said Joan balance to the maxi-
inum rate per annmn permitted to be charged at that time by applicable Scuth Carolina law, or a kesser increase in interest rate as may
Le determired by the Association. The Association will rotify the Mortzagor or his purchaser of the rew intecest rate and monthly pay-
ments. ar<d will mail him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be imumediately due and payable and may
institute any proceedings pecessary to collect said indebtedness.

10. That should the Mortgaror f3i) to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulstions set ot in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his last known
addeess giving him thirty (30) days in which to rectify the said default and shoukl the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, mav. at its option, ircrease the interest rate on the loan balince for the remaining term of the Joan or
for a Jesser term to the mavimum rate per annum perniitted to be charged at that time by applicatle South Carolina law, o a lesser
increase rate ay may be determined by the Associztion. The monthly payinents will te z2djusted accordingly.

11. That should the Mortgagor Fail to make payments of principal ard interest ac due on the promissory note ard should any monthly
installnient become past due for a pericd in excess of 15 days, the Mortgagee oy collect a “late charge™ pot to exceed an amount

equal to five {5%%) per centum of any such past due installment ir order to cover the eatra expense incident to the hardling of such
delinrjuent payments. )

12. That the Mortgagor heteby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same 50 long as the Jebt herchy secured is not in arrears of E:)menl, but
should any part of the principal iradebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mosigagee
may without nctice or further proccedings take over the mortgaged premises. if they shall be occupied by a tenant or tenants, and
collect said rents ard profits ard apply the same to the indebtedness hereby secued, without lability to aciount for anything more
than the rents and profits actnally colfected, less the cost of collection. and any tenant is anthorized. upon reguest by Mortgagee, to
make all rental paymerts direct to the Mortzagee. without lability to the Mcarteagor. until notified to the vontrary by the Morigagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Motgagee may apply 1o the Judge of the
County Court or 10 any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colloct such rents and profits, applying said rents, after pay-

iml:zl Ihgd cost of collection, 1o the morigage debt without lisbility t> account for anything more than the rents and profits actually
collected.

13. That the Mortzagee, at its option, may require the Mortgazor to pay to the Mortgaree, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments reat due on the morgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of nwonths to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amourt of payments actually made by the Morteagce for tases, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments {o be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same sbaﬂmme due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrevs that at the end of ten years from the date
hereof, Mortgaree may, at its option. apply for renewal of mortgage muaranty or similar insnrance {if applicable} covering the balance
then remaining due on the morigage d‘:%L and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same ta the mertgage debt. in which event the Mortzagor shall

repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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