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TOCETHER with all srad singular the sights,) mentars, beraditinents and apputiianas to the sene balondind of 1 3ny Wwa)
incidert of appertaining, tadoding all bultin stove ated redrigerators besting 401 ton btoren, pheofong and edatiaal e wall
to wall carpeting, feran and gotes ard any other eipoent of fivteres o or baresdter stto lad aoredtal v futtee] iy Laanter,
3 Lﬂ!l.i! the intention of the parties hereto that all suoh fintires and eppaent, other than bbb fornitore, bor comanbized a part of

e realty.

TO HAVE AND TO HOLD all and singelar the said premises vnto the Mortgapee, its suvtvssors ased assigns forever.

The Mortgagor represents and warrants that ssid Mortgagor is scizad of the above desentxal prewises in foe simple abisolute; that
the atave describuad promises are free and clear of all Lers or other enownbirinces, that the Mortgazor is Laiwfully erpuacted to ot
vey or erumber the same; and that the Mortgagor will forever deferrd the wuid premises unto the Mortgaxnee, its sucvessors ard assizos,
from and against the Mortgagor ard every person whomscever Lawfully Jdaisnin g or to dzim the same of any part thercof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtedness evidered by saild promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for avy additional sums which may Le advarced hereafter, at the option of the
Mortgagee, for the payment of taves, or pullic assessmeunts, brzard insurarce premivass, repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loians or adyvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45355, 1962 Code of laws of South Carolina, as amended, or sinilar statutes; ard Il sums o5 advaeed shall Lear
irterest at the same rate or rates as that provided in said note unless othberwise agreed upon by the parties arcd shall be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. That Morntgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the bafince Jue hereunder at any time aid in 2 company of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsurame to the Mosigagee ard
axrves that all such policies shall be held by the Mortgagee should it so require arsd shall include loss paycble (liuses in favor of the
Mortgagee; aral in the event of loss, Mortgagor will give immedirte notice thereof to the Mortzagee by regivtered nuil andd should the
Mortgagor at any time {21] to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgage: may cause
such improvemsents to be insured in the nime of the Mostgagor and reimburse itself for the cost of such insursrce, with interest as
Lercirabove provided.

4. That the Mortgago. will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
so. the Morlgigee may, at its option, enter upon said premises and male whatever repairs are necessary and charge the expeuses for such
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance ard maintenance of insurance wpon the life of any person ob!x:g;tc-d
ureder the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

grsniums are not otherwise paid, the Morigigee may pay said premiums and any amount so paid shall bevome a part of the nwostgage
bt

6. That Mortgagor agrees to pay all taxes and other public assessrents leviad against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee imnwdiately upon payment, and shoukl the Mort-
gagor £3:] to pay such taves and assessrents when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amcunts so paid to the mortgage debt and colleit the samme under this mortgage. with interest as above provided.

7. That of this mortgage secuses a “construction loan™, the Mortgazor agrees that the principal amournt of the indebtedness hereby
sceured shall Le dishuned to the Merigagor in pericdic payments, as comtrintion progresses, in accordance with the terms aod condi-

lkim of a Construction Loan Agreement which is separately executed but is niade a part of this mortgage and incorporated herein by
reference.

& That the Mortgizor will rot further encumler the premises above descnibed, without the prior consent of the Mortgagee, and
should the Mortgasor so ercumbar such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due arad pavable arad may institute any proceedings neessary to collect said indebtadness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale, Bon for Title, or Deed of Conveyance, and
the within mortgage imlebtedness is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assurnption. furnish the Assciztion with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by irreasing the interest rate on the said loan balince to the maxi-
mumn rate per annum permitted to be (harged at that time by applicable Scuth Carolina law, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will 1tify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. ard will mal him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morlgagee. at its option. may declare the indebtedness hereby sexired to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as die on the proinissory note and the same shall be
unpaid for 2 pediod of thirty (30) days. or if there should be any Eailure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortgagee. at its eption. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default 2nd shoul! the Mortzagor fail to redify said default within the
said thity days. the Mortgazee, may. at its option, inctease the interest rate on the loan halince for the remaining term of the loan or
for a lesser tenn to the mavimum rate per ansut pesmitted to be charged st that tine by applicable South Carolina law, or a lesser
increase rate as may be determined hy the Awsoiation. The monthdy parinents will he adjinted accordingly.

_ 11, That should the Mortzacor faif to make payments of prircipal amd interest as due on the promissory note and should any monthly
instaliment become past due for a pesiod in exrcess of 13 davs, the Martgazee may oollat a “hate charge™ not to exceed an amournt

equal to five (5% ) per centum of any such past due installment in order to cover the eatra eapense incident to the hindling of such
delinrjuent payments.

12. That the Mortgagor herely assigns to the Mostgagee, its successors and assizns all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collet the same so long as the debt hereby secured is pot in arrears oflﬁ}'menl. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, he past duse and unpaid. Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupiod by a tenant or tepants, and
collect said rents and profits and apply the same to the indebtedness hercliy s(‘(nrﬂ{, withotut liability to account for anything more
than the reals and profits adually collected, less the cost of collection. and any tenant is authotized. wpon request by Mostgagee, to
make all rental payments direct to the Mortgagee. without liability to the Martgagor. until rotified to the contrary by the Morigagee;
ard should said premises at the time of such default be occupied by the Morteagor, the Maotgagee may apply to the Judge of the
County Court or to any Judge of the Courl of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect such reats and profits, applying said rents, after pay-

iniz] theﬁ]mst of collection, to the mortgage debt without lability €3 account for anything more than the rents and profits actua
coilected.

13. That the Morgazee. at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following suins in addition to the payments of principal and interest provided in said pote: a sum
equal to the premiums that will pext become due and payable on policies of niortgage guaranty insurance (i applicable), fire and other
hazard insurance covering the mortgaged property. plus tates. and assessments neit due on the mortgazed premises (all as estimated by
the Mortgagee} less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to he held by Mortgagee to pay sakl premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mostgagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said pasyments when the same shall become due and payahle, the Mortgagor shall pay to the
Mortgagee any amcunts necessary to make up the deficiency. The Mortgagor further agrecs that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the halance
then remaining dhie on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage delit. in which event the Morigagor shall
repay to Mortgagee snch premium payment, with interest. at the rate specified in sail promissory note, in equal monthly installments
over the remaining payment penod. : }
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