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it bﬁ.n.ﬂ the intention of the parties hereto that o0 so b finteres and v anent, etber than o I e e b ot Lo part uf
the realty.

| TO HAVE AND TO HOLD all arad sinzular the said preinises Loto the Motteagee. its staesors 2l anides forever, '

Tke Morteagor represents arad warrants that said Mortzazor is seized of the alwre dosenbal preeises in foe simple shsalate, that
the above descnibal prenises are free and Jear of all liens or other ernumbraraes: that the Moitzazor b Liwfolly enpoacied to con-
voy or etcumber the sime; and that the Mortzagor will forever delond the sai] prezaises unto the Motazon, sts successors el assiyns, {
from aed against the Moitgagor 20d every person whomsocver Iiwfully clsining or to (dain the some or any part thereof. i

1. That the Mortgagor will promptly pay the princip2] and interat on the indebtedinss evidenced by said promissory pate at the

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: i “ l"""'-'
tirues and in the manner therein provided. { }’s‘

-

2. That this mortgage will sevure the Mortgagee for any additional sums which imay be advarncal hereafter, at the option of the -fe_

Mortgagee, for the payment of Laxes, or public assesments, hazard fsuraie pranivs, repiits of ovther such purpuses punsiant to the P

. provisions of this mortgage, and alio for any loans or advinces that may hereafter be made by the Morteagee to the Mortgagor under '

- the authority of Sec. 45-55, 1962 Code of hiws of South Carolina, as ametnled, or sinular statutes; aned all sums so advanced shall Lear

interest at the sime rate of rates as that provided in said pote unless clhermise agroed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

- 3. That Mortgagor will keep the improvemeuts on the morigaged premises, whether now existing or hereafter to be erveted, insured )
: against boss by fire, windstorm and other hazards in a sum not kess than the balirce due hereurder at any tune 2t] in 3 company or .
' wotnpanies acceptable to the Mortgagee, amxd Mortgagor does hereby assign the policy or polivies of insuratae to the Morteagee and
arees that all such policies shall be held by the Mostgagee skould it so require and shall isclude loss payable clauses in favor of the
Mortgagee; ard in the event of Joss, Morigagor will give immediate notive thereof to the Mostzagee by regitered il, arel shoukd the

f Morstgazor at any time fail to keep said premises insured or fail to pay the premniums for such insurance, then the Mortgagee may cause R
K such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost ¢ such imuraice, with interest as :
: hereinabore provided. -

4. That the Mortzazor will keep all improsements upon the mortzazed premises in good repair, and shoull Mortyragor fail to do -
s, the Mortgagee may. at its vption, cnter upon said premises and male whatever repairs are revessary and charge the eapenses for such -
1epairs to the mortgize debt and collect the same urder this mortgage, with interest as hereinzbove provided.

5. That the Mortzagzee may at any lime require the issuance and maintenarce of insurarce upon the life of any person obliéatcd r
; under the indebtedness secured Lereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene id_s.?', and the 1

: Srgxﬁums are ol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevonie a part of the mortgage {
. bt 3

6. That Mortgavor agrees to pay all tares and other public assessments kevied azainst the mortgaged premises on or befere the

; due dates thereof and to eabubit the receipts therefor at the offices of the Mortpagee immediately upon paymeat, and should the Most-

: gazor fail to pay such taves and assessments when the same shall fall due, the Mortzager may, at its option. pay the same and charge r
the amournts so piid to the mostgage debit and collect the same under this morlzaxe, with interest as above provided.

7. That if this morteage secures 3 “wonstruction loan”, the Mortgagor agrees that the prircipal amount of the indebtedness hereby
secured shal Le dishursed to the Mortgagor in periodic payments, 25 totstruction progiases, in accordance with the terms and condi-

m;m of a Construdtion Loan Agreenent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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: 8. That the Mortgagor will ot further encuntber the premises above described, without the prios consent of the Moitgagee, and
: should the Mortgagor so encumber such premises, the Mortgagee may. at its option. deadare the indebtedness hereby secured to
immediately due amd payable ard may institute any proceedings nevessary to collect said indebtedness.

9. That should the Morteagor alienate the morteaged premises by Contract of Sale, Bord for Title, or Deed of Conveyance, and
the within mortgayve irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an :
application for an assumption of the mortzaze indebtalress, pay the reascnable cost as required by the Association for processing the :
assumption. furnish the Association with a copy of the Contract of Sale, Bored for Title, or Duved of Convevance, and have the interest i
rate on the loan balance eaisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
murn rate per annum permitted to be (harged at that time by applicable South Carolina law, or a lesser inurease in interest rate as may
be determined by the Assovistion. The Association will rotify the Mortgagor or his purchaser of the new interest rate and moothly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby sciured to be inumediately due and payable and may
institute any proceedings necessary to collect said indebtedress.
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10. That should the Morteagor fail to make payments of principal and interest as due on the promissory note and the samne shall be . ‘ LT
unpaid for a period of thirty (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of : IR
the Mortgagee, or any dipulitions set out in this morteage. the Mortgzagee. b its oplion. nuay write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default and shoull the Mortgagor fail to rectify said default within the
said thirty days. the Moitgagee, may. at its oplion, increase the interest rate on the hoan balance for the renuining term of the loan or -
for a Jesser term to the mavimum rale per annum permitted to be charged at that tine by applicable South Carolina law, or a lesser 3
increase rate as may be determined by the Assacistion. The monthly pavments will be adjnted accordingly.
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11. That shoul) the Mortzazor fail to make payments of principal and interest as due on the promnissory note and should any monthly
installment bocome past due for a period in eviess of 15 days, the Meortgager may colleet 2 “lite charge”™ not to exceed an amount

equal to five (3% )} per centum of any such past due installment in order to cover the extra expense incidert to the hardling of such
delinquent payments.
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N 12. That the Mortstagor hereby assizns to the Mortgagee, its successors and assigns. all the rents, issves. and profits aceruing from
% the mortgaged premises. retaining the right to ollect the same s0 fong as the debt hereby secvired is vot in arrears of Lﬁ:)an but _
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past doe and unpaid, Mortgagee £
= may without notice or further procvedings take over the mortgaged preamises, if they shall he occupied hy a tenant or tenants. and
= collect said rents and profits and apply the same to the indebtedness herchy secured, without Hahility to account for anything more } -
7 than the rents and profits actually coll’ﬁta]. less the cost of collection, ar:d any tenant is anthorized. upon request by Mortgagee, to ¢
make all rental payments diredt to the Mortgagzee. without lability to the Mortwagor. urtil notified to the centrary hy the Mortgagee;
and should said premises at the time of such default be occupied by the Moartgagor, the Mortgagzee may apply 10 the Judge of the
Counly Court or to any Judge of the Coust of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint.
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

in_i! le?:gd cost of collection, to the mortgage debt without liability ty account for anything more than the rents and profits actu
0| . E

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortcagee, on the first day of cach month usntil the L
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum -

equal Lo the premiums that will next become due and pavable on policies of mortgage guaranty insurarce £if applicable), fire and other- - :
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises (all as estimated by R S S
the Mortgagee) less all sums already paid therefor. divided by the number of months to elipse Lefore one month prior to the date when R O
such premiums. taxes. and assessments will be due and payahle, such sums to be held by Mordgagee to pay said premiums, taxes and s : :

specizl assessments. Should these payments exceed the amount of payments actually made by the Mortgagce for tazes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mordgagor: if, however, S
. said sums shall be insufficient to make said payments when the same shall hecome due and payahle, the Mortgagor shall pay to the £:70 0

Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date o

I_ hercof, Morigagee may, at its option. apply for renewal of mortgage gmaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage de'l;l. and the Mortgagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgase debl. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said protnissory note, in equal monthly installments
over the remaining payment period.
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