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THE MORIGAGOR COVENANTS AND ACHEES AS FOLLOWN:

I That the Mortzazor will promptly pay the prneipil and interot on the e-hibtalias evidenoad by soid promisson oote at the
tuies ated in the manner therein prosided.

2. That this murteage will seorre the Morteagee for any adbtionsd e whih s Le shaal Bereafter, 2t the option of the
Muitvadie, for the ponment of Lates, o e assesstoacits, huzard itsrare presiitns, repainy of othar such pargeses punsuant to the
proainions OF this mertzaze. arel abo for ary Lo o advaiees that sy Beroaitor be naesde by the Mortaasoe o the Mortagor unrler
the suthonty of Sev. 43-35. 1962 Code of Lias of Sorth Carolina, as sore - Jal, or wincler statotes; aral G8 oumig so ahy arcan) shiall baear
nteiest st the same sate of rates a5 that providal i said ot uetess cthraise a2nad vpon by the patics el ol be payslle at the
derasnd of the Mortgagzee, urdoss othemaise provided 1 witing

3 That Mortgagor will keep the insproseunts ou the wontragal prenases, whetber pow existing of bervsfter to be enc ted, insured
axaint buss by fire, windstorm and other hazards in g sum not bess than the belince die hercander ot any tine ol in a copany o
cotnparaes coveptable to the Mot gagoe, arnd MortZzaretr doos Lerchy wssizn the pudny or poliies of Bourane to the Maetgagee arad
22rees that b such poticies shall be hedd by the Mortyazee shouhl it so raguire a7l shall ialade boss payalde dloiws in favor of the
Mostgacer, arnd in the event of doss, Mortgagor will give izmadiste tatice thereof ta the Mortgazee by registeresd il a1l should the
Murtgavor ot any tine f1il to heep s2id promoes insured or £21] to pav the prennums for such insurame, then the MuttyaZoe may cause
such pnprovessents to be insurad in the nrme of the Momtaagor 2nd reisabunse itself for the oot of such inurazare, with interest as
Lereisabaone providal.

£, That the Maortoagzor wil keep all incproseinents upon the mentziced premasws in good repair, ard should Mortgazor fail to do
s the Mortizacee sy . ot its eption, enter vpon said premives and nrde whatover nopains ere pevessany a1 Jharce the exponses for sich
tepairs 1o the ot zage Jobt ard collent the same under this sorteese. with interest as hereinuabane providel.

3 That the Morteagee niay ot an)y tine fegrre the bisnarce and noalntenanie of insurarae vpon the bfe of any pirson ol-l::gatc-\!
vialer the infeltalines scvurad bereby in a sam saffudent 1o pa the nontgage et wath the Mortescoe a5 berefician, arel it the

preminms are rot vtherwise pail, the Murtysgoe 1y pay said preaiuni and any ausuant so paid shall beovie 2 part of the nestrage
1
debt.

6. That Murtcacor aurees to puy 2l taves 208 other poblic assesstnents kaind seainst the mertaged premises on or belore the
die dates e reef b 1o ealibat ie receipts therefor st e offices of the Motranoe tuuesintedy vpun paymernt, arad shoukl the Mort-
aeoor £ 10 pay s h taves arsd sasesarands when the same shall £ due, the Metzagee may, at its optmon, pay the same ari] charge
the- winerznts wi purl to the mmontzace Jebt azed cellat the sanie ceder this vasteage, with interest as above provided.

7. That if this neenteace secures 3 Tcotstruclion ban”, the Mot oo swrens that the pricipal anennt of the indebtedness hereby
sevniread shodl Tee Jishurend to the Mortoamsr in periedic payizerts, as cotadringion progroses, in eocordarce with the terms ard condi-

tions ol 2 Corotrocton Loan Agreernent which is separately eacaute] But is inafe a pat of this mortgage ard incorpurated herein by
reference.

S Thet the Mortavor wall ot farther enunter the promises tane Jesanteod, withant the pricr consent of the Mostgagee, ard
ookt the Mot aror s eraunber s proises. the Mentgacer may, at its option. dedare the indebtedress hereby secured to
insnediatels due arnd payalde azed py institute auy prowvedings pevsaan to collect aid isdebtedness.

9. That shoentl the Morlzazor aixeate the morteszal premises In Contesct of Sale. Rored for Title, or Poed of Conveyance, ard
th:e within aertoaze anedebtadiess is ot pasnl in fol, e Mortzecor or his Puncbaser shall be sequirad to file with the Associztion an
application for an asstinptes of the potoace idedbbadiess, pay the reasonalde wust as required by the Association for processing the
asstnption Furnish the Aswn istion with a copo of the Contract of Sale, Boal for Title, or Duad of Convevance, ard have the interest
fate on the Joan halance existing 2t the tine of transfer 1odified by increasing the interest rete on the said loan balince to the maxi-
mum rate poe anfonn perinitted to be charged 2t that time by applicable South Carcling Low, or 2 keser ictease in interest rate as may
be determired by the Assoviation. The Asso istion will motify the Mosteazw or his purchaser of the new interest rate and monthly pay-
mwents. ared wWill el him « new passbock. Shanld the Mortzagor. or his Purchasor, fail to womply with the provisions of the within
parazraph. the Mortzagee. at its option. ma declare the indebtedness herdny seanrad to be tumediately due and payable and may
institute any proccadings necessary to colledt said indebtdness.

10, That shonkl the Mortzazor f3i) to n::be payments of principal and interest as due on the promissery note and the same shall be
unpaid for 2 period of thirty (500 days or if thete shonl be any fulure to conuply with and abide by any by-laws or the charter of
the Martrazee, or any stipulations «t ot in this mortzage. the Moiteazce, at its oftion. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to redtify the soid default amd shoull the Mortgasor Fail to rectify said default within the
saidd thirty days the Mortwarer, may. at its option, increase the interest rate on the faan halince for the remaining term of the loan or
for a Yesser term to the manisim rate per annam pomitted 1o be chargel a2t that time Ly applicable South Carolina law, or a lesser
increase rate as may be detenmined by the Aswciation. The menthly payisents will be adinsted acoordingly.

. That «honhd the Morteazor fal to snide paymonts of priccipal and icterest as dee on the promisory note amd should any mosthly
installniert become pat due for 2 pericd in excess of 15 days, the Moslaacer may collect a “hite charge”™ not o exceed an amourt

cnqual to five (3% ) per contura of any such past due installicent in erder 10 cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgacar hereby assigns to the Mortzagee, its successors amd assizns. alb the rents. issnes. and profits acerning from
the meortzaged premises, retaining the right to colleat the wame so Jony as the debt heteby sevurad is not in arrears of payment. but
should any part of the principa) indeltaluess, or irterest, taxes, or Fire insurance preminms, be past due and unpaid, the Mortgagee
may without potice or further priceedings take ovear the mortgaged promises, if they shall be ocoipicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby svural, without Hability to account for anvthing more
than the rents and profits actmally collected. Yess the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgacee. without lizbility to the Mortrager. untid notificd to the contrary by the Mortgagee;
ard should said premises at the time of sch defanlt be occupied by the Muartzazor, the Mortgayee may apply to the Judye of the
Cournty Court or to any Judze of the Conrt of Common Pleas who shall be resident o5 presiding jn the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises ard coBect such rents and prefits, applying said rents, after pay-

inz the cost of collection, to the mortpage debt without Hability t account for amthing nwore than the rents and profits actually
collexted.

13. That the Mortragee. at its option, may require the Mortgagzor to pay to the Morteagee, on the first day of each month until the
note securad hereby is fully paid, the following sums in addition to the payments of principal ard interest provided in said note: a sum
equal to the premiums that will neut become due and pavable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged propesty. plus taves. and assessments next due on the mortgaged premises (all as estimated by
the Morteacee) less all sums already paid therefor. divided by the number of months to elapse before one month Sw to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Merzagee to pay said premiums, taxes and
special assessraents. Should these payvments execed the amount of paments actually made by the Morteagee for taxes, assessments. of
insurance preminms, the excess may be credited by the Morteagee on sulsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shill bevome due and parable, the Mortgagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgazor firther agrees that at the el of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mertgage mnranty or similar jnsurance (if applicable) covering the balarce
then remaining due on the mortgage debt. and the Morteagor may. at its option, pay the single preminm required for the remaining
vears of the term. or the Mortgazee may pay such premium and add the sume to the morteaze debt. in which event the Morteagor shall

repay to Mortzaree such premium payment, with intcrost. at the rate specifiod in said promissory note, in equa) monthly installments
over the remaining payment period.
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