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whahtle ont ol the suns srvornd by i Meotpge e dinto v pooor to e Jare o tdang baoars to the fair rnerket valae of
the Projwrty pnnadistely prior to the date of takieg with the balince of the proveods poard to Borroaer

If the Proponty s sbandonal by Borroar or af after notire by Lendor to Borrouer that the vond-cennr oTers to 1eake a0 anand
or = te s chim for damsges, Barrowar fa's 1o respond to Locder witkin 30 days of the date of soch notice, Lander is suttonzed to
cotlett and spply the provieds at Lender’s eption cither to ri-toration or repair of the Property or to the sums sevured Ly this
Mortgsge.

Urnless Lender 2nd Borrower otberwise sgree in writicg, any seh application of proccods to priceiral shall not exterd or post-
p<ne the due date of the morthly instsllments referred to in paragrapbs 1 and 2 bereof or charge the amount of such ipstsVments.

10. Borvower Nct Released. Fxtension of the time for payment or modifisation of amncrtization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall rot operate to relvase, in any manner, the hahility of tke
origiral Borroaer and Borrower's Fuccessors in interest. Lender skhall not be required to commence proceedings sgainst such ruccessor
ot refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Mortgage by rcason of sny
demsnd made by the original Borrower and Borrower’s siccessors in interest.

1\, Ferbearance by Lender Not a Waiver. Any forbearanee by Lender in exercising any right or remedy hereurder, or other-
wize affordesd by applicable law, shall not be a waiver of or preclude the exercize of any right or remedy hereunder. The procurement

of insurance or the payment of taxes or other Keos or charges by Lender hall not be o waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

I12. Remedies Cumulotive. All remedies provided in this Mortgage are dictinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, snd may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound: Joint and Saveral Ligbility: Coptions. The covensnts and sgreements herein contained
shall Lind, and the rights hereunder shall inure to, the respective sucocssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hercof. All covenants and agreements of Borrower thall be joint and several. The captions and Leadings
of the paragraphz of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

I4. Notice. Arny ootice to Borrower provided for in thiz Mortgzge shall be given by mailing sich notice by certified mail
sddressed to Borrower at the Property Address stated below. excert for any notice required under parsgraph I8 hercof to be given

to Borrower in the manner prescribed by applicshle Isw. Any notice provided for in this Mortgage shall be deemed to have been
ziven to Borrower when given in the manner designated Lerein

15. Uniferm Morigage: Governing Law: Severability. This form of mortgage combines uniform covenants for nationsl use and
roz-uniforn covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.
This Mortg:ge shall be governed by the law of the jurisdiction in which the Property is lacated. In the event that any provision or
ciaue of this Mortgage or the Note eonflicts with applicable Jaw. such conflict shall not affect other provisions of this Mortgage or

the Note which «an be given effect without the conflicting provision. and to this end the rrovisions of the Mortgage and the Note
are declared to be severable.

16. Bertower's Copy. Borrewer shall be furnithed a conformed copyv of this Mortgage at the tirce of exceution or after
tecordation Lereof.

17. Tronsfer of the Property: Assumption. If all or any part of the Properly or an interest therein is sold or transferred by
Borrower without Linder's prior written consent, exeluding (a) ke creation of a Yen or encumbrance subordinate to this Mortgage,
() the creation of a purchase money securnity interest for housebol appliances. (e) a transfer Ly devise, descent or by operation of
haw ipon the death of a joint tenznt or (d) the grant of =ny leasebol interest of three years or less ot coalaining an option to
purchas. Lender mav, at Bsedir's option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender
~hall Bave waived sich option to sccedirzte if. prior 1o the cale or transfer. Lender and the person to whoin the Property is to be
2ol ar trarsferned reach sgrecrent in wntieg that the credit of sueh person i1s satisfactory to Lender and that the interest payable
o0 the suns seourod by this Mortgage sball be at «ach st as Lewder shall request. If Lender has waived the option to accelerate
provided in this pasgraph 17 and if Botromer’s sucoscor in imterest has executed a written assumption agreement accepled in
wnticg by Lender, Fender shali relezce Bommoner from all ohifigations under this Mortgage and the Note.

If Lrnder e xercises wieh ojtion to accelerate, Lender <hall rasil Barrower notice of acceleration in accordance with yparagraph 14
Lereof. Ruzch notice <hail provide s qwriod of Rot ¥is than 30 days from the dste the notice is mailed within which Borrower may
pay the sums o dharad die s H Barrower fails to pay ek sums prior to the expiretion of such period, Lender may, without further
rotice or dannd on Borroser, invoke any remedies penmitiod by paragraph 18 hereof.

Nox-Uxirorym Covexants. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. FExcept as provided in paragraph 17 hercof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifying: (1) the breaehi: §2) the action required to cure such breach; (3) a date, not less than thily days from
thc date the notice 1= mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
brcach on or before the date =pecificd in the notfice may resuli in acceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not curerd on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and pavable without
further demand and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in sueh
proceciding all expenses of foreclosure. including, but riot limited o, reasonable attorney’s fees, and costs of docu-
mentary evidence. abstracts and title reports. all of which shall be additional suins secured by this Mortgage.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mort-
guge, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgmient enforcing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Moertgage, the Note and notes securing Future Advances, if any, had no
aeceleration occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower. con-
tained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred hy Lender in enforcing the covenants
and agreements of Borrower confained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hercof, including. but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Properly and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upoen such pavment

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. -

20. Assignment of Rents: Appointment of Receiver. As additional security hercunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retaih such rents as they become due and
pavable. ) :

Upon acceleration under paragraph 18 hereof or ahandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take poscession of and manage the Property and to collect the
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