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| 1O HAVE AND TO HOLD all and singular the seid prembes voto the Momteagee, iy suicosswrs ] ssanns forever.

The Murtyycor sepreserts atel warrants that said Morzagor is svized of the abuve desontad pranives in foe simple abaddute; that
the alove desonlad pretises ate free ated ear of all icos of other encunbraces: thet the Mooz s Latclly cnposcral to con-
vey of enatinher the same; and that the Mortzagor will forover dioforsd the waid preinises wuto the MortzaSee, ity successors arel asipgns,
from aed aeainst the Mortgagor and evesy person whomsocver Bawfully clsiann g o to st the same or any part thereof

THE MOKTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

!
L. That the Mortzagor will promptly pay the principal ard interet on the inddbtadiess evidenoad by seid promissory note at the jf\‘(
tinas at-d in the nanner therein provided. ;

2. That this mortgsge will secure the Mortgagee for any addstional sumes which may be advance! Legeafter, at the oplion of the ’ fo-
Mortpazee, for l_he piyment of taves, or public assessments, hazard insurance proniunes. fepairs of othor sach purpuses punsaat to the :
provisions of this mortgege, and also for any loans or advances that 1y hereafter e made by the Mortgaoee to the Mortgagor under

the authunty of Sex. $5-55, 1962 Code of Lins of South Cardling, as atovisdal, or simnilar statales; ared ol suras s adyvaneed shall bear

iterest at the same rate or rates as that provided in said note unless othernise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the irnprovenients on the mortgaged promises, whether mow existing or hereafter to be ercetid, insured
aaitot Joss Ly fire, windstorin amd other hazards in a suin not less than the balirce due hercunder at any tine aml in a company of
wrnpanies scccplable to the Mortgages, and Mortgagor dovs hereby assign the polivy or polivies of imstrane to the Mortesgee ard
atees that all sech policies shall be held Ly the Mortgauce should it so roguire and shall indude luss payable daases in favor of the :
Martzsgor: arad in the event of loss, Mortgazor will give immadiate notive thereef to the Mertgagee by regivtered nnail. and should the P
Mortzager ot any time fail to heep said prennses insured o £21 to pay the premimns for such insurance, then the Mortgagee mnay cause :

such buproverients to be insured in the nime of the Mortzacor and reimbune itwelf for the cost of such insurae, with interest as :
hercirabore provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Merteagor fad to Jo
~ e Motteador iy o its option, enter upon said premsises arad ool e whatever repains are paxssary ardd dioanee the eapeuses for such
repairs to the noitgage bt ared collewt the saime ureler this mortgaze, with interest as hereinabone providall

3. That the Mortzazee may st any tine reguire the issnance amd maintenance of insurance upon the hfe of any person oblizated
under the iral btaalrnes svired hereby in a sum sufficient to pasy the nortiaze debt, with the Mortgazee as berefwiiny, and af the

;';::l-:ui!;::.s are ot otherwise paid, the Mortgagee may pay said premiuns and any amsant so paid shall bavone 2 part of the murtgage
ueht.

6. That Mortzavor azrees to pay all taves ar«d other public assessimeonts Taviad against the mertzaged preises on or hefore the
die dates the reuf amad to aalubit the receipts thercfor at the offices of the Mortvapee imusadiately upon paymient, and should the Most-
sacor Fadd to pay such taves ared assessents when the same shall Fall due, the Mortzasee nuy, at its option. pay the saume and charge
the sinounts 3o paid o the morteaze Jdebt and coMlect the same under this morteate, with interest as above provided.

7. That of this mmoitgage secures a “construction Joan”, the Morbtavor agres that the prindipal amonnt of the indebtedness hereby
seonted bl Lo dishunsed o the Mortoager in peniodic pavinents, as constnnlion progresses, in accosdance with the terms and condi-

tinss of 2 Comstruction Loan Azrecinent which is separately executed hut is nesde a part of this mostdage and incorporatal berein by
refercine.

S That the Morteaser will st forther envumter the promnises above desaritaal, without the prios consent of the Mortgagee, and
shotuld the Muteavor so cncnndar sih propises. the Mortitizee may, at its option. dedlare the indebtedness herely secured to be
irrneditedy due sred pavable and nay institute any provecdings neeessany to llect said indebtedness.

9 Tiat should the Montcagor alierste the mottgazed premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and .
the sathin mortyase irndebladias is ot paid in full, the Meostzacor or his Purchaser shall be requirad to file with the Association an :

v for an assumption of the morlage idebtoadiess, pay the reascnable cont as requirad by the Assaciation for processing -
inn furnish the Assouition with a copy of the Contract of Sale, Bond for Title, or Bewd of Comveyance, and have the interest ;

rate on the loan balance existing at the tine of trandfer modificd by increasing the interest rate on the saild loan balince to the maxi-
i rate per antmamn pernnttad to be charged at that tine by applicabde Senth Carolina Lew, or a losser increase in interest rate as may :
Lo determired by the Assoiation. The Asseriation will netify the Morteazer or Lis purchuser of the new intercst rate and monthly pay- ;
ments, and will ol him a pew pasdhock. Shonld the Morteagor, or his Parchiser, fail to comply with the provisions of the within ;
paragnaph e Mortzavee. at jts option. may deddare the indebtedness hereby secural to Le inunediately due and payable and may :
irstitite any procvedings necessan to collet said indehtedness.

ESLHHTY

10, That should the Mortearor £ail to male payeats of principal anel intesest as dee on the promissory note and the same shall be
unpaid for a pericd of thity (303 divs. or if Qare should be any failure to comply with ard ahide by any by-laws or the charter of !
the Mortzacew, or auy stipulations et out in this mortzage. the Mortgacee. ot ats option. may wiite 1o the Mortgagor at his last known !
address giving him thinty $.30) davs in which to redtify the said default amd shouk] the Mortgagor fail to rectify said default within the ¢
said thirty days the Mertizsvee, may. at its eption, intrease the irterest rate ca the loan halate for the remaining term of the loan or :
for 2 Tesser term to the manimsm rate per atnnm pronitted to be charmad st that time by sapplicalle South Carolina law, or a lesser
irrease rate as nny be detomninad by the Assoviation. The monthly pavisents wall Le adinsted accordingly,

Il MLt Qonhd the Morteasor £ ta s payineats of prindpal amd interet as dise on the promissory note and shiould any monthly
installeicnt bivome past due for a period in eveess of 13 davs, the Maorteazee may colliet a “late charge” not to exceed an amourt

apnal to five (377 ) por contum of any sud past due installment in order to cuver the extra expense incident to the handling of such
delinquent pasments.

12. That the Morteacor herehy assizns to the Mortgagee, its successors and assigns. all the rents. jssues. ared profits accruing from
the mortzacad premises. retzining the right to collect the samie so long as the debt hereby secured is not in arrears of {mym-enl, but i
should any part of the prindipal indebtalness, or inferest, taves, or fire insurarae prémimms, be past due and unpaid. the Mortgagee :
may withoat notice or further procondings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secnred. without lahility to acceunt for anything more
than the rents and profits actmally collected, less the cost of collection. amsl any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Liability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of sich default be occupied by the Mortgagor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Comnmnon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collat such rents and profits, applying said vents, after pay-

in;!l ﬂa-:'ed(osl of cullextion, to the mortzage debt without Hability t» acvount for amything more than the rents and profits actually
coilectied.

1. That the Mostgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month ustil the
note securesd hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insvirance covering the mortgaged property. plus taxes. and asscssments neat due on the mortgaged premises (all as_estimated by
the Morigagee) less all sums already paid therefor. divide] by the number of moaths Lo elapse hefore one month prior to the date when
such premiume. taves. and assessments will be due and pavable, such sums to be held by Mortgagee to pay said premiums, taxes and
spevial assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or .
insurance premivms, the excess may be credited by the Mortgagee on sulisequent payments to be made by the Mortgagor; if, however, P
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortzazgor further agrees that at the cod of ten years from the date
hercof. Morteagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debl. and the Morieagor may. at its option, pay the single premium requited for the remaining :
vears of the term. or the Morlgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall i

repay to Mortearee such preminm payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining pavinent period.
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