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Togethes with all znd singular the rights, rerbers, Boreditoments, and Gppurtennnoes o tie ~ure belonging oran
any way incident of appertaiming, and all of the rents, aesues, ond profits shch oy snse on ke bid therefrom,
and including al) heating, plembing, wund tighting finteres ond equipmient pow or Bereaiter attocked to or used in
connection with the real estate herein described.

TO BAVE AND TO HOLD. all and singular the said premises unto the Mortgagee, its successors und essigns
forever.

The Mortgagor covenants that ke is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right und lawful authonty to sell, convey, or encumber the same, and that the premises
are frec and clear of all liens and encurbrances whatsoever. The Mortgagor further covenants to warrant and for-
ever defend all ond siagular the gremises unto the Mottgagee forever, from und against the Mortgagor and all per-
sons whomscever lawfully claining the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will proxptly pay the principal of and interest oa the indibtedaess evidenced by the said note, at
the times and in 1-¢ manner therein pravided. Prnivilege is reserved to pay the debt in whole, or in an amount equal
to one or mote mothly payments oa the prncipal that are next due on the note, on the first day of any month priot
to matutity; previded. foueier, that written rotice of an intention to exercise such privilege is given at least thirty
(30) days prict 1o prepayment; and, provided. further, that in the event the debt is paid in full prior to maturity and
at that time 1 is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (17%) of the original principal amount thereof, except that in no event shall
the zd;usted premiun caceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to ie insured unti! maturity; such payrent to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urbzn Development on account of morlgage insurance.

2. Tast, together with, und in addition to, the ronthly payments of principal and interest payable under the
terms of the note secured hereby, ke will pay to the Mortgagee, oa the first day of each month until the said note
is fully piid, the following surms:

fa) An amount sufficient to pravide the bolder here -f nith fuads to psy 1he next morlgage insurance premium if this instru-
rert and the note secured herehy are misied, or a ~onthly ckerge {in licy of a rortgage msurance gremium) if theyare
Eold by the Secretary of Housing a4 Urt-an Derelopment, o5 fellows:

(I) If ard so I-ng as ssid n.te of even Jate art this instru=ent are insured o are reinsured uoder the provisions of the
Natwcnal Housing Act, an amount sufficient 1o 2oc Lrmulate in the Rands of the holder one (1) menth prior to its due
date the snnuzl marlgage insurance memiom. 17 ender Lo provide such holder with funds to pay such prexium to the
Secretary -f Hrusing and Urbon Develepment pursuant 15 the Naticnal Housing Act, as armended, andapplicable
Reyulaticas theceandes; or T

(11} If z~d so long as said nete of cvin date and 1his instrument are held by the Secrtany of Heusing and Urban De-
velepment, a monthly charge {in hieu of a merlpage insurance ¢remium) which shall ke in a2 a2mount egual to one-
twelfth (1732) of one-haif (*3) per centum of the average cutstanding balance due on the note com=puted withoot taking
into acccount delingquencizs or prepayments;

(£} A sun equal to the ground reats, if 2ay, next Gue, plus the prexisms thal &ili next tecome due and payable oca policies
of fire and cther hazard iasurance covering the martgaged property, plas 1axes and assessents next due on the nortgaged
property (all as estizated by the Marigagee) less all sums already paid therefor divided by the number of months toelapse
before cae (1) conth prier to the date when such ground rents, premiums, taxes, and assesscents will become delinquent,
such sums to be held by Mostgagee in trust to pay said ground rents, premiums, taxes. and special as: essments; and

{c}All payrments menticnied in the two preceding subsections of this paragraph znd all paycents to be made under the note
secured hercty shall be added together znd the aggrepele amount thereof shall be raid by the Mortgager each wonth in a
single payrent to t< applied by the Maortgageo o the following ilems in (ke order set forth:

() precium charges under the contract of insurance with the Scceetary of Housing and Urtan Developzent, or conthly
charge {in lieu of rorlgage insurance peenmium:), 25 the case may be;
(I}) taxes, special assessxzents, fire and other hazard insurance premiurms;
(110) interest un the note securcd hereby; and
(IV) a=ortizativn of the principal of said nate.

Any deficteney in the amounl of any such aggregale monthly payment, shall, unless made pood by the Mortgagor prior to
the due date of the next sich payment, censtitute an event of default under this mortgage. The Morlgagee may collect a
tr1a1e charge'® not to exceed two cents (2¢) for each deoliar ($1) of each payment more than fifteen (15) days in errears to
cover the ¢xtlra eapease involved in handling delinguent paymzents.

3. If the totalof the payments made by the Morigagor under {b)of patagraph 2 preceding shall exceed the amount
of payments actually made by the Morlgagee for taxes or assessments o1 insurance premiums, as the case may be,
<uch excess shall be credited by the Morigagee on subsequent payments to be made by the Mortgagor. If, however,
‘#> monthly payments made by the Mostgagor under (b ) of patagraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary fo make up the deficiency, on or before the date when payment of such
{axes, assessments, of insurance premiums shall be due. [f at any time the Mortgagor shall tender to the Martgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all paymenls made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay lo the Secretairy of Housing and Urban Development, and any balance remaining in the funds accumulated
under the piovisions of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions of this
morlgage tesulling in a public sale of the premises covered hereby, or if the properly is otherwise acquired after
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