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PO HAVE AND 1O HOLD s sivgntar the v dges - o 0 1ee o8 o
torever

The Mortesgor coverants that Le is lawfully scized of the proscies bores dane dieonbad o foe sy e
absolute, that he bas good richt arnd Lowful agth, ority to sl comvayicrcncanber the e, o bt the pran

ity are free and ddear of all lons aod encumbrances “!, sterever. The Mertgavor fu!t?ur Cuveiot s tex sy arratt atd

forever defend sl and singulsr the premices unto the Mortuagee foraver, from and against the Mortyager and
all parsons whomscever iwfully dlaimiug the same or any part thareol.

The Mortgagor concnants and agrees as follows:

L. That he will promptly pay the principal of and interost on the indebtadness evidenoad by the said note,
at the times and in the manner therein providad, or as modificd or extendad by anstual sgrecment in writing.

2. Thut this mortgage shall secure the Mortgagee for such further sums as may be advancad hereafter, at the
option of the Mortgagee, for the payment of taves, insurance preminms, public assessinents, repairs or other
purposes pursuant to the covenants hercin, and also any further loans, advances. readvances or credits that may
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be made hercafter to the Mortgagor by the Mortgagee, aud for any other or further obligation or indcbtedness S Y
due to the Martgagee by the Mortgagor at any time hereafter; and that alt sums so advanced shall bear interest ,
at the samne rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro- O-

vided in writing; and the lien of this munigage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Hability of any person obligated for the pavinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released

in writing. the Mortgagee may at any time, without notice or consent, mike any aureement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1 That he will keep the improvenents now exicting or heeeafter erected on the mostaased property insured
av 1y b sequired from tinee to time, by the Mortzages agaimt lossy by fire and gther hazardy. casualtigs and
contingoucies i aach amsunts g for such poriods as may, be peguirad by thie Morteagee and will pay promptly,
when duecny premijuras onsnch insurance provision for pament of Mnch%ns nat ln(u made hereinbefore, All
insprance, shadl e carried in gompanie 1|)p[mu| by the Mortragza: and the policies in(l renewals thereof ﬂhl" R
b by Ml h‘ the Merdzasee and o athagial thereto o payably chises {n fvor of and i forp goeeptable lf)
the Mortoaergd, Tnaovend of l-m Mortegror will aive immediate ntice Dy 1nid to the \lurt" LIee. “jm may m 1LU
proof of oss @ ot mgde prompth T Mortegzor agd cacdh ipirsnce gpapany conge nh d is Il(rdn Jnlhonlcd
and dinccted to Aiaky pament for sueli L flm v fo thy Mortgasge instead of to the \lnrl"wor and Mortgagee, |
jointlv ysd the invtanee procg da orgy part thee rqb[ ey breeapplicd byt Mortuagpe at ifs option gither to the
radnction of, thy indibtediess herchy soonradon ta the restogation or repair,of the propyjty damaged. In uqli
of foreclosyre of this wiintaage or gtlir tasfor, of title to e Morteaaed property §n o.\lurfllhhnlt_ql of the ,
indebticdac s cecurad hereby Wb righe. tithe i interest of the Mortgagor in and to any isurancae policies then
m foree shall pass to the pur(h er or vrandoe. . :

5: Tht he will keep all improvements now existing or hereafter erectedt upon the moﬂgaged propert) in
good repair, and. in the case of 4 construction loan, that he will vontinue construction untd completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter-upon said premises, make what. -
ever repairs are necessary, incdluding thie completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker er endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beueficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its eption. pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of maortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tenns of the note sccured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and publie assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortaace dats These mosthly ewraw pavnents will not bear interest to the mortgagor(s 1.

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right, to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
capenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, yud profits, tow ard the payment of the debt secured hereby.

9. That. at the ophon of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor chall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen {15) days without the
written consent of the Mortgagee. :

10.- 1t-is agreed-that the Mortgagor shall-hold ard enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able atterney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Morteagee. as a part of the debt secured thereby, and may be recovered and collected hereunder.
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