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TO HAVE AND 10 HOLD all and sipelar the said preitises cnto the Mortpa2oe ity srcenssors aned assians forever.

The Mortaazor nprosents aral warrants that said Morteacor is seized of the sbone descnbaal promise in tee supls sheolite, that
the ature desonlad premises are free and (hear of o8 Liens o other e noambeanoes; thot the Motzaor n Lanfolly cnposcrad to con-
bL JLE ST EIN li!!-!tl the same; and that the Morteapor will foreser deforsl the il premses vrto the Mittga e, its sucvussors aral saiins,
from atd against the Montgagor aod every persoa whomsocver Jawfelly diona g or to i the s or 2ny pat thereof.

THE MORTGACOR COVENANXTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will prou:ptly pay the pringpal ard itterost on the inddbteduess evidenond by said promissory mote at the
tures aidd in the manrer therein providead.

2. That this morteage will secure the Mosteagee for any additions] suns which may be advancad hegeslter, st the option of the
Muitgagee. fex t_}&‘ pavuent of Laves, or public assessments, hazard insursmce premduns, repairs or other sich purpuses pursoant to the
provivions of this morntgage, ard alwos for any loans or advarces that masy heresfter be made by the Mottzagee to the Mortgagor under
the suthority of Sev. 45-33, 1962 Cole of Liws of Sunth Carcling, as anwralal, or sinelir statutes; and ali sums so advarced shall bear

interest at the same rate or rates as that provided in said note undess vthernise agreed upon by the parties and shall be payable at the
demand of the Mortgazee, unless olhermise providal in wiiting.

3. That Mortgagor will keep the imnprovements on the mottgage] pramises, whether now existing or hereafter to be erceted, insured
against !oss by fire, wirdstorin ard other hazards in a sum not less than the balance due hereunder at any tine a:#l in 2 company of
companies scovptable to the Mortgagee, ard Mortgagor docs hereby assign the pulicy or polivies of insurance to the Mortagee and
azrevs that all such policies shall be held by the Mortgacee should it so rejuire ard shall include loss payable dlauses in Enor of the
Mortgagee, and in the event of boss, Mortgagor will give inunadiate notive thereof to the Mortgagee by rezistered mnl: azed should the
Mortzagor at auy time Fail to beep sai) premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such buprovenwents 1o be insuwrad in the name of the Meortgagor and reimburse itself for the cost of such insurame, with interest as
hercinibove provided.

4. That the Mortzagor will keep all improsements upon the mortgaged premises in good repair, and shonll Moitzagor fail to do
s the Mortgagie may. at its option, enter upon 92id premises and male whatever repains are revessary ard charge the expenses for such
repairs to the mortgage debt and collect the same urder this mortgaze. with interest as hereirabove provided.

5. Thst the Mortwtagee muay at any time reguire the issuance ard miaintensnce of insurance upon the life of any person obligated
urder the irlebtedness secured berely in a sum sufficient to pay the mortgage debt. with the Mortzigee as beneficiary, and if the

sui:uimm are ot othernise paid, the Mortgagee may pay said premiums arad any amount so paid shall bewvine a part of the mortgage
cbt.

6 That Mastavor agrees to pay all taxes and other public assessmernts levied auainst the mortgaged premises on or before the
dise dates thereef ansl to exlilat the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
weror {40l 1o pay such tawes and sssessients when the same shall Fall due, the Meortgazee may, at its option. pay the same and charge
the amsotnts 0 paid to the mortzage dJdt and collect the same urder this monteage, with interest as above provided.

7. That if this norteage secures a “construction Joan”, the Mertearor agrees that the principal amount of the irlebtedress hereby
seenitedd shall La ddishursedd to the Mortaagor in periodic payments, as comtiuction progresses, in 2cvordance with the termns and condi-

tiots of & Coratrzction Loan Agreensorit which is separately executed but is nade a part of this mortgage and incorporated herein by
reference.

5Tl the Morteasor will not Futier encuaber the premises above desaribed, without the pricr consent of the Mortgagee, ard
shoul the Meorteaor o vtcumber such premises, the Morteagee may. at its option. Jduwlare the indeltedness heteby secured to be
immalistely due ad payalle ard sy institute any proceedings nevessary to colledt said indebtedness.

9. Tiut should the Mordzazor slienste the momteaged premises by Cortract of Sale. Bond for Title, or Deed of Conveyance, and
the within mottgage ik btedness is pot paid in full, the Mortzagor or bis Purchaser shall be required to file with the Association an
application for an assumption of the mortvage jmdebtodress, pay the reasemlble (ost as required by the Association for processing
assrmaptivn. furnbh the Associstion with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyance, amml have the interest
rate on the loan balance evisting at the tine of transfer modificd by increasing the interest rate on the said Join balance to the max-
mum rate per annum pensitted to be charged at that time by applicable Sonth Carelina Law, or a lesser increase in interest rate as may
Le determined Ly the Assoiation. The Association will notify the Mortuazor or his purchaser of the new interest rate and monthly pay-
ments. atxd will mail Bim a rew passtock. Should the Mortgagor, or his Purchaswer, fail to comply with the provisions of the within
parazraph. the Morteagee. at its option. may deddare the indebtedness hereby seenred to be immediately due and pavable and may
institute any proceedings necessany to collect said indebtedness.

10. That shouM the Morgazor fail to make pavments of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thinty (30) davs. or if there shoul be any faiture to comply with ard abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mertzage. the Mortgazer. ot its option. may write fo the Mortgagor at his Last known
address giving him thirty 30) days in which to rectify the said default and should the Mortgagor fai} to rectify said default within the
said thirty days, the Morteazee, may. at its option, imrease the interest rate on the loan balance for the remaining term of the Joan or
for a lesser term to the mavimumn rale per annura permitted to be charged at that tine by applicalide South Carolina law, or a Yesser
frerease 1ate as may be ddtermined by the Association. The monthly paymests will e adjusted accordinzly.

11. That should the Merteagor 4] to make paments of principal am? intorest as due on the promisson note and should any monthly
installment Levome past due for a period in excess of 13 days, the Mortzagee may oollest a "lite charge” rot o exceed an amount

equal to five (547 ) per centum of any such past due instailment in order to cuver the eatra expense ircident to the handling of such
delinquent payments.

12. That the Moitgagor herehy assizns to the Mogtgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mottgaged premises. retaining the right to collect the same so long as the debt hereby sectued s not in amrears of payment. but
should any part of the principal indellediess, or interest, taves, or {irte innrance preiiums, be past due ard unpaid, the Moitgagee
may without notice or further proceadings lake over the mortgaged premises, if they shall be occupicd by a tenant or lenants. and
collect said rents and profits ard apply the same to the indebtedness herely securad, without lahility to 2ccount for anything more
than the rents and profits actually colected, less the cost of colleclion. and any tenant is autlorized. upen request by Mortgagee, to
make all rental payments dirext to the Mertgagee. without liability to the Mortzagor. until notified to the contrary by the Mortgagee;
and should said premises at the lime of such defanlt be occupied by the Mortzagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be residert or presiding in the county: aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

inﬁ theedms'l of collection, to the mortgage debt without liability 13 account for anything more than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
rote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payvable on policies of morigage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due en the mortgaged premises {all as estiinated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortragee for taves, assessments, or
insurance premninms, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
\Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further acrees that at the end of ten years from the date
hereol, Morlgagee mav, at its option. apply for rerewal of mortgage guaranty or similar insurarce {if applicable) covering the balance
then remaining due on the mortzage debt, and the Morigagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Morlgagee may pay such premium and add the same to the mortgage debt. in which event the Morlgagor shall

repay to Morgagee such premium payinent, with interest. at the rate specified in said promissory pote, in equal monthly installments
over the remaining payment period.
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