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THE MORTCAGOR COVENANTS AND ACREES AS FOLIOWS:

1. That the Mortgagor will promptly pay the priovipal ard isgerest on the e-lobtnties viiloical by sand prombsony rote at the
tuds at<l in the manner therein provided.

2. That this mortgaz= will secure the Mortgagee for any additicnad snros which nay be advaraal bereafter, st the ¢ption of the
Mortgaee. for the payment of taws, or public assessnents, hazard insurence promimns, ropairs of other sech puipaees pursiant to the
piovisions of this norteage. arad oo for any loans or advances that raay bereafter b visde by the Martvazee to the: Mateagor uieder
the authority of Sev. 15-55, 1962 Code of Lins of South Carolina, as anwrelal, or simalor statutes; s all st so alvamcad shall bear
interest at the same rate or rates as thatl provided in said note unless etherwise zprend vpon by the pasties sl shall be payable at the
deinand of the Mortgagee, uidess othemaise provided in wntng.

3. That Mortgagor will keep the improversents on the mortgagal pramises, whether pow enisting or bicreafter to be ented, insured
swaitst Yoss by fire, wirdstonn ard other hazards i a sumn not las than the balinee due hercurader at any thne amd ina company of
cuinpatics steeptable to the Morgagee, and Montgagor does herchy ascizn the poliny or polivies of insurarge to the Motuagee ar«)
azrees that alt such policies shill be beld by the Mottgagee should it s roguire arst shall irlude Joss payable clinwes in fnor of the
Morteagee, ata in the event of boss, Mortgagor will give immediate ratice thereof to the Mortzasive by tegiterel tiull and should the
Mortyacor at any tine fal to hevp sakl premises insured or f2i} to pay the prersiumns for such insurance, then the Modgager may cause
such improteinents to be insvred in the name of the Morteagor and reituburse itself for the cost of such insurane, with interest as
fervisiabove providal.

4. That the Morteazor will keep all improvenients upon the mortagal premises in good repair, 3rdd shonbl Mortnazer fail to do
v the Mottzazee may. 2t its option, €xter upon sak} premsises and mibe whatever repairs are nevessary armd dharge the eapuorses for such
fepiirs to the mortgaze debt ard collat the same under this wortwage. with interest as Lereinibove providel.

5. That the Mottyagee 1y at any time rajuire the ssuance and maintenance of insvrarce tpon the Lfe of any persos clligated
sreter the indebtedress secured hereby in a sum sufficient to pay the nortzige debt. with the Mortrizee as berefivian. and if the

premivmus are not othermise paid, the Mortgagee may pay said premiums ared any amsount »0 paid shall becoive a part of the mortgage
debt.

6. That Mortaor agrees to pay all taves ared other public assessments hovied azainst the mortgaged premises o o before the
dise dates thereof arad to extuliit the reveiots therefor ot the offices of the Mortyagee immediately upon paynszd, and should the Mort-
rasor £ to poy such tanes ared aoesaients when the same shall 4l due, the Mortiaree may, ot its option. pay the same ard chuge
the ammonnts so paid to the mortage debt arad colledt the same under this morteaie, with interest as above provided.

7. That if this mortgege sectires 2 “comstruction Joan™, the Mortearor sgrovs that the principal anount of the iredebtedness hereby
sraured bl T Jishursed to the Murtzacor in perandic paymernds, as cunstraction progresses, in dawendance with the terms ard cordi-

tions of 3 Construction Loan Agrecioent which is separately exevutad bt is made a part of this mortgage and incorporated herein by
reference.,

S That the Mateazor will rot furthir encunber the prendses shove described) without the prior consent of the Modtgagee, and
should the Murtiavor so ercumbar such premises, the Mortaazer mar. at its option. Jduclire the indebtedress hereby secured to be
imnmediotely due amd pavable and nay institute any procecdings nevessany to ollect said indebtedness.

9. Thet should the Mortzazor alivnate the moteaged premisss by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within trertgare iredebtadress is not paid in full the Merteagor or his Purchaser shall be requirald to file with the Associatien an
application for an aswsnption of the mortiage indeltadness, pay the reassealle cost a5 reguired by the Association for processing the
asznption. furnish the Asscuiation with 3 copy of the Contract of Sale, Bord for Title. or Doed of Conveyance, ard have the interest
rate on the loan balince evistinz at the time of transfer modifiad by increasing the interest rate on the said loan balarce to the maxi-
taum rate per annim pernitted to bee charged at that time by applicable Scuth Carclina Law, or a lesser incevase in interest rate as may
b dete rmized by the Assoniation. The Association will rotify the Mertzagor or his purchaser of the new interest rate and monthly pay-
ments, 2red will mal him a new pashook. Shanld the Mortzagor, or his Purchier, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. may decdare the indebledness herehy svured to be tnmedistely due and payable ard may
institule any procvedings roecessany 1o collat said indeltedness.

10. That shoubl the Mortracor Fail to make pasments of principal and interest as due on the promissory rote and the same chall be
unpaid for a periodd of thity (30) davs. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgazer, or any dipulaticns set out in this morteaze. the Mortgager. at its option. may wrife to the Mortgagor at his last known
address giving him thisty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
waid thirty dars. the Mortzazee, may. at its option, increase the interest rate on the loan bolance for the remaining term of the Joan or
for 2 leaser term to the manimoum rate per antum porzdtted to be charged at that time Ly applicalle South Carclina law, or a lesser
increase rate as may ke detenminad by the Assoiation. The monthly payments will be adjnsted accordingly.

1. That sheul the Mortgacor 12} ta mnabe pasnwits of principal aned irteret as dvue on the promissory note and should any monthly
fstallment bevome past due for a period in excess of 15 days, the Mortragee may collat a Tlate ¢harge™ not to exceed an amourt

equal to five (5% ) per centum of any such past due installment in order to wuver the extra eapense incident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgaree, its sucvessors ared assigas. all the rents. issues. amd profits accruing from
the mortgaged premises. retaining the right to colleet the ome so long as the debt hereby securad is not in arrears of payment. but
should any part of the principal indeltedness, or interest, taes, or fire insurance premiums, he past die 2nd unpaid. the Morlgagee
may without notice or further proceedings take gvir the mortzaged premises, if they shall e covupied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtadness hereby wrured, without lability to account for anything more
than the rents and profits actually collectedd, fess the cost of collection ard any tepant is antborized. upen request by Mortgagee, to
make 2l rental pavients diredd to the Mortzazee, without liability to the Motteacor. urdd notified to the contrary by the Mortgagce;
and should said premises at the time of such defanlt be occupied by the Mortgazor. the Mortgagee 1y «pply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shialt be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collect such rents and profits. applying said rents, after pay-

initl lhgdoost of collection, to the moryage debt without Kability 3 account for anything more than the rents and profits actually
collexted.

13. That the Mortgagee. at its oplion, may require the Morzagor to pay to the Mortgagee, on the first day of each month until the
rote secured herehy is fully paid, the following sums in addition to the paymicnts of principal and interest provided in said note: a sum
equal 2o the premiums that will next become due and pavable on policies of mortgace guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taxes. ard assessnients neat due on the mottzaged premises (all as estimated by
the Mortzacee ) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prioe to the date when
such premiums. taves. and assessments will be due ard payable, such sums to he held by Morteazee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
instrance premiums, the excess may be credited by the Morteagee on subsequent payments 1o be made by the Mortgaror: if. however,
said sums shall be insufficient to make said pavments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morgazor further agrees that at the end of ten years from the date
hereof. Mortgacee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortgage debt. in which event the Mortgagor shall

repay to Mortgagee such premium payment, with interest. at the 1ate spocifial in said pramissory nate, in equal monthly installments
over the remaining payvimert period.
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