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TO HAVE AND TO HOLD, all and singular the said prenses unte the Mortgagee, 1s successors and
assigns forever.

The Mortgagor covenants that he is lawiully seized of the promses heranabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of alt licws and encunubrances whatsocver. The Morigagor further covenants to warrant and for-

ever defend all and singular the premises unto the Morigagee forever, frum and against the Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as [ollows:

L. That he will promiptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provid-d. The mortgagee may collect a “late charge” not to exceed an anwount
equal to five per centum (59¢) of any installment which is not paid within fifteen (15) days from the due date
thereof to cover the extra expense involved in handling delinquent payments.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the

option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any fusther lrans, advances, readvances or credits that may be
made hervafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest 3t the same
rate as the Mortgage debt and shall be payable on denuanel of the Mortgagee, unless otherwise provided in writing

3. That he will keep the inmprovenents now existing or hereafter erected on the mortgaged property insured
as may be required from tinie to time by the Mortgagee against loss by fire and other hazards, in such amounts as
may be rejuired by the Moctgagee, anl tn comipanies acceptable to i, and thae he does hereby assign to the Mort-
gagee all such policies, and that all such policies and renewals therenf shall be held by the \l-mgagte and have
attached thereto lass pavable clauses in fazor of, and in form acceptable to, the \longagct

4. That he will keep all improvements now existing or hereaiter erected upnn the mortgaged property in
good repair, and shaald he fail to do so, the Mortgagee nuy. at its opion, enter upon said premises, make whatever
repairs are nxvessary, amd charge the expenses for suxh regairs to the nortgage debr.

5. That the Murtzager may require the maker. comaker or endnrser of any indeltolness secured hereby to
carry hfe insurance uvpon hinweli in 2 sum suthcient to gay all sums wexuted by this mortgage, designaung the
Mortgagee as benchuiary therenf, and, upon failure of the Morstgagoe to pay the preminnts therefor, the Mortgagee

may, at its optmn, pay said premiunis, aned alt sums 0 advanced by the Mortgagee shall become 2 part of the mort-
gage dede.

6. That, together with. and in adiition to, the mioathly paynients of peincipal arid interest payable under the
terms of the note <evisred herehy, Le will pay to the Moctzager, on the firea lay of cach month, until the indebted-
ness sexured heredy is pavl in full a sum opual o oae-twelith of the annual xes. public assessnwents and insurance
premiums. as estimated by the Mostgazee, and. va the failure of the Murtgagzor to gay all 1axes. insurance premiums
and public assesanents, the Moctgazee may at its option. pay said itens and charge all advances therefor to the
mmetgage debe, inchuiing. alsn, any State aned Foleral tax hens

7. That he Rereby assigns all the rents, issues. and peofits of the nincigaged premiises fsom andd after any
default kerzunder, and <houbl legal poxeolings be instituted pursiant t this ingrument, then the Mortgagee shall
Baxe the right b have a reveivers appointol of the rents. tssues, and peotits. who, after deducting all charges and
expenses attesvling stach peevenbings and the executton of hic tnst s receiver, shall apply the residue of the rents,
isses, and peofits, toaand the pasnweat of the ofebe secured heseby.
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9 It is agreod that the Mortgazor shali bl amd enjoy the poenitses abione onveyed unttl there is a default
under this nucteage oe in the wte vevured hereby. T is the true naning of this instrunwent that if the Mortgagor
shall fully pe:"oom all the ternis, combine | and cosenanes of this muserzage. and of the mote secured hereby, that
then this nuwrtgage >hall be utterls anfl aned il vtherwise to renxumn in_ full force and vinue. H there ts a default
in any of the termis, coniiias ve onvenants of thes mectgage, or of the e sevura] hereby, then, at the option
of the Mortzagee, all sums then nujing by the Moctgazore to the Mactgagee shall bevoate immediately due and pay-
able. and this moctgage may be fncexhwnd. Steld any begal peoceedings be institcted for the forexlosure of this
morigage, oe should the Mosigagee bevoone 2 garty to any suit insolving this Mactgaze of the tile to the premises
describerd herein, or should the debt sexurnd bereby or any gart theren! be plazed in the hands of an attorney at law
for cullextion by suit or otherwise, all eosts arnl expenses incurred by the Mostgagee, and a reasonable attorney’s

fee. shall thereupon bexume due amd pavable immediately or on demand, at the option of the Mortgagee, as a part
of the debt sexured thereby. and may be revoserod and coltected hereunder.

10. The coxemants herein oontained shall bins), and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, ane assipns of the parties hereto. Whenever used, the singular number
shall include the plural. the plural the singular, and the use of any gender shall be applicable to all gendess.
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