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FO HAVE AXD TO HOLD all and singular the sand promasses nuto the Montg e, ts'dutodasods and Hifpns
turever.

The Montgagor covenauts that he is lawfully svized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all licns and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Maortgagee forever, from and against the Mortgagor wnd

all pessons whumscever lawfully claiming the same or any past thereof.

The Morstgagor covenants and agrees as [ollows:

L. That he will promptly pay the principat of and interest on the indebtedness evidencod by the said note,
at the times aml in the manner therein provided, or as mudified or extended by mutsal agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgayee, for the payment of taxes, insurance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further louns, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all suins so advanced shall bear interest
at the same ratz as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pazment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagre with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indehtedness secured hereby.

4. That he will keep the improvements now evisting o hereafter erected on the mortuazed property insured
as may be required from time to tme by the Mortzagec against loss by fire and other hazards, casmalties and
contizzencics in suck amonnts and tor such periods as may be reguired by the Morteasee and will pay promptiy.
where e any preminms on seech s provinion for pesime ot of which has wot Bevr needs hereinbefore, Al
insnranios shall bee carrisdd i companies approved by the Mostzagee aml the policies and reneswals theeeol shall
be- held by thee Mortuasee and Toane attachad thereto oss pasable classes ine Favor of and in form aceeplable to
the Maorteeoee e event of Fiss Mosteazor will cive bnnediate notice by il 1o the Mortzacee, who may make
proof of foss ot nof mele peompth by Mortzazor andd cadh insunenae company concerned is hereby anthorized
aned dlirec ol e ke poasenent g sech foas ot B the Morteizee fnstead of i the Mugiizor and Montoases
foinrtly el the itenrenoe poowead o ans part theneof ey b appliod by the Mortzagee at it option eithey to the
refictione wf thee todebredniess herebin crouned or o the rovtoratian or repuir of the propanty damagzel. Incsent
of forectonnre of His etevze o otdier trannfer of 23te o the Morteazed properts i oxtincmizshiment of the
el Bteddness wecuresd heeebs . ol b tithe el fnterest of the Mosteagor i etd to any insunoee policies then
in force shall pass to the purchaer or rantee.

3. That he will keep all improvements now existing or herzafter erected upon the mortgaged property in
good repair, and. in the case of a enastruction loan. that he will continue construction until completion without
interruption. and should he Liil to do so. the Mortzagee may, at its oplion, enter upon said premises, make what.
cver repairs are necessary, including the completion of any emnstruction work underway. and charge the expenses
for such repairs o the cxapletion of wich construction to the mostzaze debt.

B That the Moetzagew nay reguire the maker, conuker oc crcdosser of any indebtedness secured hereby to
carry hfe insnrance wpon henself in 2 oim suffictent to pax all sums secured by this mortgage, designating the
Mostgagee as beneficiary thezent, and. npon failure of the Maorteazor to pay the premiums therefor, the Most-

gigee may, 2t its option. pav said premiums, and all sums sn advanced by the Mostgagee shall becume a part
nf moetgage debe.

7. That. together with, and in addition to. the monthly pasments of principal and interest payable under the
tesurs of e note secuted hereby. he will pay to the Moctzavee. on the first day of each mwath, until the indebted-
ness secured hereby s paid in full 3 sum ogual to one-twellth of the annual taxes, public assessments and insur-
ance peeminms, 35 esticuted by the Moctzazee. 2nd. en the failure of the Mortgagor to pay all taxes, insurance
pecmiums and public assessments, the Mostgagee may at its option. pay said items and charge all advances there-

For Yoo the neoetoy 2o el B8 FBeves mnomthIv enerimn posveme nts bttt Ble ez dnate gest G the meogtaseri s

S. That he hereby assigns all the rents, issues, and profits of the mortaged p:emis?:r‘. from and after any de-
fault hereunder, and should leal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the rizht to have a recviver appointed of the rents. isuwes and peofits, who, after deducting all charves aed
expenses attending, such peoveedings and the execution of his trust as recviver. shall apply the residue of the rents,
isses, and profits, toward the payment of the debt secured bercby.

9. That, at the option of the Mortizagee, this mortgaze shall become due and payable forthwith if the Mort.
wrzor shall coovey away said mwetgaged premises, or if the tith: shall becorie vested in any other person in any
ptannet whotscever vther than by death of the Mortzavor, or. in the case of a cnustruction loan. if the Mostgagor
shutll permit wuck ou the peoject to bexome and remain isterrupted for a pesiod of Bfteen {13) days without the
writtere consent of the Mostgagee.

IO [t is agrevd that the Morteagor shall hold and enjoy the premises above conveyed until these is a default
under this motteaze or in the note ssvured hereby. Bt s the true meaningz of this instruinent that if the Mort.
wazor shall fully perfoem all the terms, conditions, and corvenants of this mortzage. and of the note secured hereby,
thit then this mortgaze shall be utterly null and veid: otherwise to renin in full force and virtue. 1 there is a
Jefanlt in vy of the terms. conditivos or covenants of this motgage, or of the rote sevured hereby, then., at the
option of the :‘lﬂﬂ*_’,.l.ﬁt‘l‘. all surns then oaing by the Mortzagor to the Mortzavee shall become immesdiately due
aned parable and this motzaze nay be foreclosed. Shouht any leaal procvedings be mnstituted for the forcclosiee
of this otz of should the Mogtzagee Feoome a party to any suit involving this Mosteage or the title to the
Pee inises dennribest Berein, oe shoeuld the debt secured hereby o any part thereof be plwced in the hands of an
Atorrey 4t bew For oelles tion by suit or otherwise, all costs wl expetors tnonrred by the Morteacee, and are vone
bl atteeness fre shali the respon boene dive amd parable e dintely or on dvrnaned at the option of the
Moctoaree, v a HAL L of thes B B2 e uzed therebs, ardl m L3 be recoserrd and colles teoel B renizader,
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