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ot that time at s ansuged under the provisions of the Nautwonal Housing Act. hé wall pay ta the Mattpapee Lo msur-
ance premium charge of one per centum (173) of the vniganal panaipst smount theweol, except that i no event <shall
the adjusted premium exceed the aggregate amount of premium charges which would have heen pasable af the mort-
£age has contizued to be inscred until matunty, such payment to be wpplied by the Moevgec gpoe on Bliganion
to the Secretany of Housing and Urban Develupment on account of motlgage insutance
2. Thut, together with, and in addition to, the monthly paymeants of prnnaipal and sterest payabiv under the
terms of the note secured hereby, he will pay to the Mortgagee, v the first doy of coch month until the saul nute l
is fully paid, the following sums:

fr1} An amount sufficient to provide the holdes hereof with fumis to pay the neat mortgage msusance pevmaam o this instou- m
rent ond the note scvoured hereby ate ansured, ar o noonthly charge Gn hieu of o moftgage insutanee geomoim) f theyure A
held by the Sceorctary of Housing and Urbun Peseloprent, as (olloa s

|
(N and 3o long as said note of exen date and thes instrument sre insured o sre gemnsured undver the provisions of the m’\
Natisnal Housing Act, on wmount sufficient to aocnnulate an the hands of the holider cne (1) menth proe toats due
date the snnual mottgage insurance peemiur, 1o onder to provide such holder with funds to pay such promium to the

.
.

Sevretary of Housing and Usban Development pursuant to the Natuonal Hlusiag Act, o3 amemled, andapplicable o

Regulaticas thereunder, or

{i

b U and so lung a5 sard note of even date and thes instrument are held by the Searctary of Huousing and  Urban De- o'
velopment, o monthly charge n licw of a mortpsge imsaranee premaumd sNhich shall be anoun wmount equal to one-
taeifth 1182y of cne-hall (53 per ventum of the avetage vutstanding balonce due on the aote conputad without taiing
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& s ezl e e e e rent F ana . newt adne plos the premizeis thal sl next beoomae e wn b pan et Te o el e
e wnt  rther Racur b inscrance vonenng the aeetpagesd propeetn plas tates aad wnaeremoents newt e cm the ooortgaged

property tall e entan wtedd By the Mortpagees Dess all o s alrew s pact theretor Sivpdedd by the noonter o 20 rothis e lapae
the Jate shen s b oy umd rents pren, o tekw s, and wsemente gl te om

betote mw be ootk prror ol el Dinguent,

st Be Reeld By Mortpagee i trust to pay et g und tents, premiiar s, Tae s and spesial asse s sments, annd
* AEL payments menttoned n the txo peeceding subsedtn as of this poragroph wnd ol puisenis 00 be sade under the note
secured hereby shall he added together and the a0 gute amunt theresf shall e par? by the Mostpagaos vach munth i oa
sngle payment 1o be applied by the Muttgaypce 1 ke Lo llaang items an the rder set £ oothe

1 premiin charges under the confract of insuranc e with the Seceetary of Housing and Urtan Dewelipment, o

3t manthly
vREsger fin Dies af moflgade IAuTan e PreminJSn . e the case mas be,
RE tates. spedial assessments, fite ol ther Razand andutanae peemiums,
B interes? on the note secured hereby; and
IV amarteeaten GE the pons span of saed note,

Any deficiencs in o the amont of ent S50 R oegwreests conthiv pesmient. shalll anless male ool by the Mortgay o peroe T
art wnent of defagtt wnder thit mortgage. She Mortgagee may <otlext 2
ventt i 28 Eor v B B0 Tlar rRTY 0 f e B pan mien? moote Than Efrews B Jai s arzears 02
noanlling e lingue nt payments

the adge darte of the et s~k pauvmeant, oonstt e
Yt cRanye"t nom T et T

Conrt the w1728 wap s it land

N

3. 1f the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
mxnts actually made by the Moetgagee foc tanes or assessments o¢ insurance premiums. a3 the case may be. such excess. at the
oprtion of the Moetgagee. shull be credited on subsequent payments to be made by the Mostgagor. o refunded to the Mocrgagoe.
If. however. the monchly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
tanes and assessments and insurance premiums. when the same shall bzcome due and payable. then the Mostgagoe shall
pay to the Mostgagee ony smount necessary o make up the defirency, on o before the date when payment of suck
taxes, assessments, of insurtance premiuns shall be due. 1 af any time the Mortgagor shall tendes to the Motgagee,
it accordance wath the prosisions of the note sevurssd hereby. fuE payment of the entire ttdebindrness wepoesented
thereby . the Moctgagee shall, i compuling the smuount of ook mdebtedness, coedit o the account of the Moctgagor
il pay meats made under the provisoons of ol of patidraph 2 Berenof which the Motgagee Fas oot become obligated
to por o the Secretary of Housing ond Urben Peselopments and ann belence temamang in the funds accumulated
umier the peoutswons of 50 of parsgraph 2 Reroof B there shell be o defaulz undes ans of the peovisions of this
mattage tesuliing 1n e publte sale of the peemises vosesod heeebs, oo if the propsits s ofhervise acquired aftes
default the Morrgames <Rall apply. of the Time of the commeneemeat of suobh procesiags, o af the tine the property
is otheswise achquirsd, the ulance then semaniag it the funds aocumuleted under 1572 of paragraph 2 precading. as
a ceedit agatnst the wmount of pritcipel then temaining unpatd undes the note secueed hetebs, aud shall peopesly

wirust any pusments which skall hive Been nade vnder Az of puragraph 2

"

4 That Be owill pay ol Taxe s, assessments, walet retvs. wnd vther yowviamental o0 municipal changes. hines.
gt tmpositesas. for sknbk poaston has oot been made Botvizbaefore, wnd e defoult thersof the Muctgagee may pox

the some, and that B owall gpromptly deliver the offtcral recerpts themfor to the Moetigages.  [f the Mortgagoe fasls

T Maake o1h posments poovaded bor o TR secliue of sty otBer paumenis foc Taxes, assessments, oc the e, the
Motlgagee ooy pay 10e saze, wef olisuns 5o poetd shall bear miveest a7 the rote st foethinthe note sevured heceby
foomm the Eate of such aduence and shall be secured b this meetgage.

5. That fe =l keep R premises 1n oy good ooder ond conditea as they ure aox and w1l aot commit o pes
=1t uny waste thereof. reasonable wear o tear excepted.

o That he will keep 10 1rprotemenis aon exisiiag o dercalter crected oa the ooctgaged peagesty msared as
sy B requiced from time to fune Dy the Moctgagee against boss by fire aod other hasards, vaszalities aod contin-
gencies i such wrounls ead for such pesteds as may Be cegquited By the Mortgeges and xll pay promptly, when
due, any premiums oa such insurunce prosision fos pasment of whick Ras not been made Bereinbefore, Al insuc-
ance shall be curried 1o companies apptoned by the Mottgagee ad the policies wnd reovwals theovof shall be held
by the Mumtgeyer wnd hasve oftached therels [oss povadle cluuses m fesor of and in foom accepieble to the Moet-
gagee. I event of foss Mortgagor will wive immedrete notice by matl to the Moetgages, %ho may malke pood of
[ess 1f not made peomptly by Moetgagor, wnd each msurance compans cotweerned 15 herebs authonzed nd drrecied
to make pasment for such loss directly to the Mottgagee instewd of to the Moctgagor snd Mactgagee jontly, sad the
tasurance proceeds, or any port thercof, may Be apphied by the Mociyagee at its oplon either o the reduction of

the indebtedness hereby secured vr to the restorution of reputr of the propety Jdamaged  In cvent of foceclosure of

this mortgage o other transfer of title to the Morigaged propesty it extinguishment of the ndeledness secyred

hereby, all rght, ntle und interest of the Moitgoagoe i end te wan tmsvianee policies then m focce shull pass to
the putchuser or grantew

7. That he hereby sssigns off the renis, issues. ond profits of the montgaged premises from and after wny de-
fault hereunder, und should legal procecdings be instituted purscant to this mstogment, then the Moitgagee shall
Rave the figh? o heve a recetsver appointed of the reats, 1ssoes, ond poofrts, whoo after deducting wilvhanges and
vapenses attendimg such provesdiags and the execubon of his trust as recennen sholl applv the fesrdye of the

reats, 1ssues, and profits, towarnd the poymenat of the deb? sevure! feeebs
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