Sep TR

oo

—

S KT D R

TO HAVE AND TO HOLD all and singular the said promises snto the Mortgapee, its sucuvessors and assigns
forever.

The Murtgagor vovenants that he is lawfully seized of the premives hervivabove descebed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, apd that the prem.
ises are free and clear of all liens and encumbrances whatscever. The Murtgagor further covenants to warrant and
forever defend ali and singular the premises unto the Mustgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidencad by the said note,
at the tines and in the nunner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further siuns as may be advaneed hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiuins, public assessments, repairs or other
purpuses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sumns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with rospect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sevured hereby.

4. That he will keep the improvenents now existing or hereafter erecteld on the mortgaged property insred
as amy be required from tinie to timme by the Morbrazee azaint foss by Fire and other hazards. cavealtis and
contingencies in sich amnonats aned for e periods s may be reeived by the Mogtzazev oul will pay promply,
when e, any presninins oo sich inanraacore peoviseom for pavment of whivh s ot been nechs hervinbetoee, iR
insurance <hall Lhe ciried in companies appeovad by the Mortoesee and the policies and penewals theronf shall
ber held By the Mortoazee and have atfachosd therete Bass pasabile eloees in Eovor of aned in form acceptable to
the Mostzagee, Ie exent of bes Mostzezor wilt e rcmediate wotier By cnil 19 the Mortzavee, wha may nualke
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of Forechinure of this neetese or other transter of Bthe to the Noptzazed progeriv in extinenibhment of the
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in force shall pass to the purchoser oe grantee
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5. That he will keep all improvements now existing or herenfter erected upon the mortgaged property in
yood repair. and. in the case of a construction loan. that he will coatinue ennstnzction until completion without
interzuption. and should he fail to do so. the Mortzages may. at its nption. enter upon said premises, make what-
ever repairs are neewssiry, including the completivo of any eastniction work underway, and charge the expenses
fos such repairs or the oxnpletion of such cunstruction to the mostgge debe.

6. That the Moctzigee may respuire the maker, oo neker o6 cnddorees of any indebtedness secured hereby to
carry life insnrance npon himselt in a sum sefficient to pay oll sums sevured by this mostzage, desiguating the
Mortgagee as beneficiuy thereof, and. upon bilure of the Moctgigor to pay the premiums therefor, the Most-

gagee may, at its optivn. pay said premiums, and all sums o advanced by the Mostgagee shall become a part
of mottgage debi.

7. That, tozether with, and in additon 2o, the moathly pas ments of peinvipal and intevest payahle under the
tesins of the note secured hereby, he will puy to the Maortcaver. vo the st day of each mooth, until the indebted-
eyt sexured heeeda i paid in fll 2 sum egeal to coe taelt?h of B anniel taws, pubBc assessments and insur.
ance peemineys, as estinuited by the Moctzazee. and. oo the Liilure of the Moctgigue to puy all tawes, insurance
premiums and pohfic assessments, the Mortgagee may at its option. pax sabd items and chasge all advances there-
fog L tin- otz 2o ol Bl B Bl wnronn poesis o sl aood Buoor rnfeeent So Bhee mortiiioce s

5. That he hereby assivns all the rents, issues, and profits of the mertazed premisss from and aftes any de-
fault hereunder, aned should legal procesdings be instituted purstiant o this instriment, then the Mortgagee shall
have the right to have @ receiver appointed of the rents tnes, and peolits, who. after deducting all chasges and
eapenses atternding such peocevdings and the execution of his trus* as recviser, shall apply the residue of the rents,
ivsries, and pesfits, toward the pavment of the debt securel bereby.

9. That, ot the cption of the Moctgugee, this moetgee shall beome doe i pavable focthwith if the Mot
gazor shall Goovew wway said modaged permises, or if the title shall hevvaws sestod in any othes penon in any
manner whaboever other than by death of the Mostgagoe, of, ite the cese of 3 wonstruction loan, if the Moctgagor
shatl pesinit work oo the project to becnme and remain intermupted Eov o perioed of fifteen €153} days without the
writtere consent of the Mortzagee.

10, It ks arzeond that the Moctgagor shall hold and enjos the prembes atove convesud until there s a defanit
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