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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its >m:c1 ' '
torever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove desceribed in fee simple
absolute, that he has good right and lawful authorzity to sel), convey, or encuinber the saine, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as mudified or extended by imutual agreement in wriling.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiwns, public assessments, repairs or nther
purposes pursuant to the covenints herein, and also any further loans, advances, readvances or credits that inay
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblization or indebtedness
due to the Mortgagee by the Mortgagor at any tine hereafter; and that ol sums o advanaed shall bear interest
at the same rate as the Mortgage debt and shall be payable on demanad of the Morteavee, unless otherise pro-
vided in writing: and the lien of this morfgage securing such advances and readvancss shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements wow esisting or herealter eeected on the mortaaged property insured
as iy be required from time to time by e Mortgagee azaint boss by fine and other hazands casmltios and
contingencies in such amonnts and for sach periskds as may e geaguined by the Mortagee and will pay peomptly,
when due any preminms on snch e provision For pastient of whis T bas ot hevn neede hereinbetore. A
insurance shall be caricd in companics approved by the Mortgages and the policies and renewals thereof shall
be- held by the Mortzazzee and have attached thereto Toss pasable chses in favor of and in form aceeptable to
the VMortasee, In event of loss Mortzazor will give immediade astioe by onil o the Mortzazee, who anay nrake
proof of bess it not made promptly by Mogtesezor, ad cach imuranoe company wonevred i hereby anthozized
and dinected to ke pavment For arch bossodinecth to thee Mogtsaces instewt of tothe Mogtrazor and Morteee
jointly, and the insuranes procealds, or any poart theroof, oy Tee applied By the Mogzzagee a8 it option either to the
reedictinn of the indebtedoess herehy seonred on to the pestoration or nepaie of the progrerty daroged. Inevent
of forecloze of this nexteise or other tranfer of tithe o the Mogtzaged propenty in extingmishment of the
inebebtedness sevured hereby ., risht. tithe and intezest of the Mortzazor in anad 2o any inswraiee policies then
in force shall pass to the purchaser or grantes.

5. That he will keep all inprovements now existing or hereafter erected npon the mortgaged property in
gnod repair, and. in the case of a construction lvan, that he will Gintinie construction until completion without
interruption. and should he fail to do so. the Mortagee may, at its option, enter npon said premises, make what-
cver repairs are necessary, inchiding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of sich construction to the innrtgige debt.

6. That the Mortgavee may soyuire the maker, co-muker os crnloeser of any indebtedness secured hereby to
canry life insurance upon himself in a sum sufficient to pay all sums sexured by this mortgage, designating the
Mortgagee as beneficiary thereof. and. upon failuge of the Mortgazor to pay the premiums therefor, the Most-

gigee may, at its option, pay said preminms. and all sums o advanced by the Mortgagee shall become a part
of moctgaye debt.

7. That. together with, and in addition to. the monthly pas ments of principal and interest payable under the
tesins of the note secured hereby. he will pay to the Moctgagee, oo the first day of each moath. until the indebted-
ness sexured hereby is puid in full, 3 sum enqual to oae-twelfth of the annual taves, public assessments and insur-
ance peeminms, as eslimated by the Mostgagee, and, oa the failure of the Moctgagor to pay all taves, insurance
peemiums and pablic assessments, the Mortgages may at its option. pay said items and charge all advances there-
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S That he hereby assigns all the rents, issues, and profits of the macteaged premises from and after any de-
Fault hereussber. and should legal proveedings be instituted pursiant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting all charges and
eapenses attending such proceedings and the execution of his tinst as receiver, shall apply the residue of the rents,
issies, and profits, toward the payment of the debt secured hereby.

9 That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most.
gazor stull convey away said mostgaged peemises, or if the title shull becuine vested in any other penson in any
nunner whatsoever other than by death of the Mostgager, os. in the case of a construction loan. if the Mostgigor
shall permit woek on the pivject to become and remain interrupted for a pesiod of fifteen (13) Jdays witheut the
writtens consent of the Mostgagee.

10. It is agreed that the Moctgagor shall hold and enjoy the premises above coaveyed until there is a default
under this mostgage or in the note securet bereby. It is the tine meaningz of this fnstrument that if the Moet.
zagoe shall fully peeform all the terms, conditions, and covenunts of this moctgaze. and of the rote secured hesebs,
that then this mwstgage shall be utterly null and void: otherwise to reman in full focce andd virtue, If there is a
Jefault in any of the terms, coaditions or covemrants of thix moctzage, or of the note secured heseby. then, at the
oplion of the Mortgagee, all sims then owing by the Motteagor to the Mortager shall become iinmediately due
arsl pavable wned this peteage may be foreclosed. Shoakl any lead procecdinis be institited for the fucocbomire
of this meteize. oe shauld the Morteagee Fecome a party to any suit imvolvine this Motz vze or the title to the
penrises deseptbed berein o should the debt sevured hereby or any part thereof be placat in the Lacals of un
stoerey at baw for wolle tioa by sait o otherwise, all onts aud eyporses tnenrzed by the Mostzaze andaceen
Able attecnes™s fee <Budl therenpon beoeme die and pavable tmneditely or oo deesd at the optivn of the
Mocteore s prar? of thes ede B <o un o thee by, ane snay be revvnegedd wnal o sl e e
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