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TO HAVE AND TO HOLD all and singular the said presaises unto the Mortgagee, its suceessors and assigns
forcver.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem:
ises are [ree and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agyees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as modified or extended by muatual agreciment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgayee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall hear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtediiess secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the tenns of payment of the indebtedness secured Lereby.

4. That he will keep the improscinents now existing or hercafter erevted on the mosteaged property insured
s may be required from tinee to tise by the Mortgaged sz loss by fire and other hazards, caonalties and
contingencies insuch smaunts asd for such perinds as may e reruired by the Mortwacee and will pay promptly,
when dies, any preminms on sl insnzince provision for pasment of which kas 5ot been made hercinhefore. Al
irsurance skhall be carvied in u)ul[kihirﬁ .npprmnl ll_\ ths: Moetaten atel the |l)!iﬁ'i\“i and repewatls thereof shall
I held by the Morteauee and have altached thereto s payvable chuses in Enor of and in form aceeptable to
the Morteazee. Inevent of loss Mortzgor will give immodiate notice by nail to the Mortgagee, who may make
provf of fs i pot made proaptly By Motzacor, and cach inawance company cosieesned is hereby anthorized
and directed toanake pomeat for arch bss dineeth to the Mortaazes itead of to the Mostzagor and Morttagee
jointly, and the insurances procveds, or any past thenen!s may bee applisal by the Mostzagee at its option cither to Hw
soduction of the indebtalinss kereby wonral or to the sostorstion or repaiz of the property domaged, fo event
of forectosure of this mertzaze or other tramsfer of tithe th the Mbatzazed peopoity in otinguishment of the

inedeltediess seunred herebs, all right, tith and fntenest of the Moztgazor in and o any insurance policies then
in force shall pass o the purchuser o grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged propesty in
good repair. and. in the case of a construction loan, that he will cuntinue construction until completion without
intersuption. and should he fail to do so, the Moetzagee may, at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and chasge the expenses
fos such sepairs or the completion of such construction to the mortgage debl.

6. That the Mostgagew may revuire the maker, co-nukes or ereforser of any indebtedness secured hereby to
carry hife insunnce upoo himself in 2 sum suficient ta pay all sums seenrerd by this mortgage, designating the
Mostgagee as beneficiary therenf, and. upon failuse of the Moctgagor to pay the premiums therefor, the Modt-

gagee may, at its optinn. pay said premiums, and all sums so advanced by the Mostgagee shall become a part
of moctg.ige debt.

7. That. toether with, and in addition to, the awathly payments of principal and interest payable under the
terins of the note secured hereby. be will pay to the Most:ive, on the hnst day of exch month, until the indebted-
aess secured hereby is poid in [ull, 2 sum el to cae-twellth of the annnal tates, public assessments and insur-
anxe peemitms, as estimated by the Moetzagzee, and, co the failure of the Modtigagor to pay all taxes, insurance
peumiums and public assessments, the Mortzagee amy at its optbon. pay st items and chasge all advances theve-

foe o the moetaze e br Thes mocthb enozons prarem nts wef? ot Bear eezes® to the et enoeis

S. That he hereby assigns all the rents. issucs, and piofits of the mwatgaged premises from and after any de-
fault hereunder, and skould kegal proceedings be instituted pursirant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. fssies, and peofits, who, aflter deducting all charges and
expenses attenkling such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and peofits, toward the paxment of the debt secured hereby.

9. That, at the option of the Moctgagee, this mortgaze shall bevome due and payable forthwith if the Mort-
gagor shall cunvey away said moctgaged peemises. of if the title shall bevome vested in any other person in any
munner whotsoeser other than by death of the Morstgagor, of, in the case of a construction loan, if the Mortgagor

shall permit woek on the project to become and remain interrupted for a period of fteen (13) days without the
written wonsent of the Modtgagee.

10, It is ageed that the Mortzagor shall hold and enjpy the premises above conveyed until there is a default
under this mustizage oe in the note secured hereby. It is the trve meuning of this instrument that if the Most-
gazoe shalk fully pesform all the tesms, conditicas, and cosecnants of this mwetzige, and of the note secured heredby,
that then this mestgage stull be utteriy null and void; othenwise to remain in full foece and vistue. If there is a
default in any of the terms. coaditivas o covenarnts of this morte:ge. or of the rote sevured hereby, then, at the
optive of the Mortzagee, ali sumns then owing by the Moctzagoe to the Mortiazgee shall become iinmediately due
and pavable aned this nwctzoge may be foreclosed. Shoukd any legal peoceedings be irstituted for the foreclossire
of this meetgeze or shouki the Moctzagee bevume a party to any snit involving this Mortiage or the title to the
peemizes dosaribed kerein, o sheald the debt secured hoereby or any pant thereof be placed in the hands of an
ttuiney at law foe colionion by it or otherwive, 211 oty aned eapetises trenrred by the Mocteazee, and a e
able ;hl.lﬂfhﬂt‘_\.'i fuae, hall therenpon beosoe doe anad parable nansdintely or oa dermaned, at the opton of the
Moctzazen, as & it of the Jebt s ured thesebw, and mav be roonered ard o Hecterd harennder,
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