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which the amaount of the sumns secured by this Morigage immediately prior to the Jate of taking beans to the Mair market valye of
the Property unmediately prior to the date of taking. with the balance of the proveats paid to Borrower.

If the Properly is abandoned by Borrower or if afler notice by lender to Borrower Lhat the condemnor offers to make an award
ar settle a clam for Jamagen, Borrower faibs to respond to lender within 30 daya of the date of such notice, Lender i3 authorized to
collect and apply the proceeds al Lender’s oplion either Lo restoration or repair of the Property or o the sums secured by thia
Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shalt not eatend or post-
poe the due date of the moolhly installments referred to in parsgraphs | and 2 hereof or change the amount of such installments.

10. Bogower Not Released. Extension of the time for payment or modification of amortisation of the sums secured by this
Mortgage granted by Lender to any succemor in interest of Botrower shall not operate to release, in any manner, the Liability of the
eriginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor

or refuse to extend time for psyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in intereat.

) 1. Forbearance _b‘l Lender Not o0 Waiver. Any forbearance by Iander in exercising any right ot remedy hereunder, or other-
wise afforded by applieable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebledness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or succesnively.

13. Successors and Assigns Bound: Joint and Several Liability;: Captions. The covenants and agreements herein conlained
shall bind, and the nghts hereunder shall inure to, the respective successors and amigns of Jender and Borrowes, subject o the
provisions of paragraph 17 hereof. ANl covenants and agreements of Borrower shall be joint and sevennl. The captioas and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hen ~f.

14 Notice. Any notice to Borrower provided for in this Mottgage shall be given by mailing such notice by certifed mail
addressed to Borrower at the Property Address stated below, except for any nolice required under parsgraph 18 hereof to be given

to Borrower in the manner prescribed by applicable Iax. Any notice provided for in this Mortgage shall be Jdevmed o have been
given to Borrower shen given in the manaer designated herein

15. Uniform Morigage: Governing Law: Severability. This form of moctgage combines uniform covenants for naticasl use and
nna-usiforme covenants with hmited variations by junsdictinn to coastitute & uniform secunty instrument coverng real peoperty.
This Morigage shall be gnverned by the law of the jurisdiktion in which the Property is located In the event that any provisicn or
clanse of this Mortgage or the Note enollicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note nhich can be given effect without the conflictiag provinion. and to this end the provisicas of the Mortgage and the Note
are declared to be severable.

I6. Bozower's Copy. Borrower skall be furnished a conformed copy of this Mortgage at the time of execution or after
recocdation hereof.

17. Transfer of the Property: Assumption. [f all or any part of the Propesty or an interest therein is sold or transferred by
Botrower without Leader’s prior wrilten consent, excluding (a) the creation of a hen or encumbrance subondinate to this Mortgage,
{b) the creatina of A purchase moaey security interest for household apphiances, (¢) a transfer by devise, descent or by operation of
law upon the death of a joint tenant or () the grant of any leasehold interest of three years o¢ less oot cwalaning an oplioa o
purchase_ Lacder may. at Landet’s optinn, declare all the sums seaired by this Morigage to be immediately dine and payshle. Lender
shall have waived such optina to aceelerute if. prise to the sale oc transfler. Lander and the persoa to whom the Property is to be
0ld o transfecrmd reach sgreement in wnting that the credit of sich pesoa i satisfastory o Laoder and that the inteseat paynble
oo the sums seniioed by this Moctgage shall be at sich rate as Leoder shall request. I Leoder has waived the opling o anwlerats
prosided in this paragraph 17 aond if Bocrower's mitxesine in interest has executed n written asmimplion sgreemest sooepled in
writing by Learder. Faosder shali eelease Borrower from all obligatioas under this Moctgage and the Note.

If Lrasier exarcises sich opting to acenleente, Leader shali mail Bocrower nokice of accelezaling i acmofance with parsgraph 14
harend Such antive shall penvide x peniad of nnt s than 3 dayy from the date the notice is mailed =mithin =hich Bocrower may

pay tAe ums devlared die I Boconwer fails U pay nich sums prine to the expurating of such perind, Lander may. without fscther
notiee o¢ demand oo Bocrower. inynke say remedies permitted by paragraph 18 harent.

Nox-Uxirord Covexaxys. Barrower and Lender further covenant and agree as follows:

18. Accelerction: Remedies Except as provided in paragraph 17 hereof, upon Botrrower’s breach of any
covenant or agreement of Borrower in this Mortgage, inclidding the covenants to pay when due any sums secured
by this Mortgage, Lansder prior to accelerstion shall mail notice to Borrower as provided in paragraph 14 hereof
spewtfying: #1) the beeach; £2) the action required to cure sich breach: £3) a Jdate, not less than thirty days from
the iixte the notiee i mailed to Borrower, by ahich such breach must be cured; and {§) that failure to cure such
breach on or before the date specified in the notice may result in arvelemation of the sums secured by this Mort-
gage and sale of the Propenty. If the breach i not cured on or hefore the date specifierd in the notice, Lender at
Lensder's option may «declsre all of the sums ceenred by this Mortgage (o be immediately due and payable without
further sdemand and may foreclose this Mortgage by judicial proceeding Lender shall be entitled to colleet in such
proceniing all eapenses of forectosure, including. but not himited to, reasonable attomey’s fees, and conts of docu-
inentary eviiense. abutracts ansd title reports. all of which shall he additional siums secured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lenider’s acceleration of the sums secured by this Mort-
gage. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinted st any time prior to entry of a judgment enforcing this Mortgage if: (s} Borroxer pays Lender all sums
which wonli be then oue urder this Moctgage. the Note and notes securing Future Advanees, if any, had no
aeveleration oeenrret: (b Borrower cures all breackes of any othee covenants or agreements of Borrower con-
tained in this Maortgage: /e Borrower pays all reaconable expenses incurred by Lender in enforcing the covenants
arwi agreements of Borrower contained in this Mortgage and in enforeing Lender’s remesdies as prosided in para-
graph 1B hereof. including. but not limited to, reasonable attorney’s fees: and i1y Borrower takes such action as
Lenrler nay reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property andd
Botrower's obligation to pay the sums secured by this Mortgage shall continue unimpaire). Upon siuch payment

and cure by Borrower, this Mortgage and the obligations securerd hereby shall reinain in full foree and effect as if
ne aeveleration hasd oecurred.

20. Assignment of Rents: Appointment of Receiver. As alditional secunity Lercunder. Borrwwer herehy
assigns to Leroter the rents of the Property. provisiod that Borrouer shall. prior to acveleration under paragraph 18
Fervof or abardonment of the Property, have the right to colleet aned retain such rents ac< they hevwtne slue and
fravable

Voo aeeeleration ander paragraph: 18 Fereof or abarndonutent of the Property. Londer shall be ontutiod to
Lave i svevtver apgotntod by a eount tocnter upon, take porsasszon: of and reanage the Progerty ared to colleer rie
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