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} That. together with, amd in wddition to, the monthly payments of prncipal and anterest payvable under the
terms of the note secured hereby, he aall pin to the Mortgagee, on the first day of each month until the sad note
15 fully pad, the folluowing sums

et AR wmnownt wuffiooent Lo provnde the holders heteod aath funds o pey the next mortyage inturance peemaum 1f this instra-
montt wnd the nate ~coured herehs are insered e o 7onthly Chags

N hiwew of & mortgage insuronce premiarn) f they e
Reld b the Secretars o HEosang wend Urbaa Dewelopment, 3+ folloas

(B B oaned o fenge ws sand ot 2 cven abete and thes anstrement ere ansured of are reinsyred under the grovisons of the
Nat: .nal Hou~np Act an s oount saffiorent 1o dusumulate in the hands of the holder cae (1) ronth priot to s Jue
Jare the wnngel norhraye iasctanse peemaam an ondes 1 prosade such holder with funds 1o pay suvh premium (o the

Sew retary cf Hoa~inge andd Urboen Development pursuant 1t the National Housing Ady, as amended. undappheable
Roeyulations thereandoer, or

I B oand s Dong o satd 0 e of even date st this instrument are held by the Sevectary of Housang and Urban De.

veloprent, o monthiy Charge un bivu 1 @ mefiyage insurance premiam) which shall be an an smount cqual to one-

tavitth i1 12t of sne-hall O per contum of the syerage cutstanding balence due on the note conputed without taking
into avyount Jehinguencies of prepaymients,

b A sum equal to the ground rents, of any. next due. plus the premiums that will aceat become due and payable on policies

of fite and other haZard mnsurance covering the morrgaged property, plus tanes and assessments next due on the mortgaged
propvity €all as cstimated by the Mortgapee) less 3l sums already pard theeefor divaded by the nunbher of mounths tovlapse
bofore one (1 month proor to the Jate ahen such ground rents, prengums, tanes, and assesiments will beoome delinguent,
aach sims to be held by Maortgagee in trust to pay said ground rents, premiums, taxes, and spectal ossessments, and
“Afl puyments mentioned 1in the Lo preceding subsections of this paragraph smd all payments ts be made under the nate

~evured hereby shall be added together and the aggregste amsunt theresf{ shall be paid by the Martgagor each month in a
single peyment to bhe applicd by the Mortgayer o the folloaing atems an the vder set forth:

+b)y premiim charges under the contract of insuren -« with the Secretary of Housing and Utban Development, or munthly

charge (in ey of margage tnsurance premium). 3% the case may be
(Y raves. specral assessments, fire Jad nther hagzand insurince premms,
A8y anterest on the note secured hereby, and
FIN: emortization of the pancipal of sad note.
Any defictency 1 the amount of any such aggregate maathly payment, shall, unless made good by the Mortgagor prior to
the due date of the rext such payzen?, constilule an event of default under theis mogage. The Mortgagee may collect a
ttate charge™ not to enceed two cents (2¢) For cath dollar {$1) of cach payment wote than filteen (1S Jays in arrears to

cover the ¢3ird expense wnvoived 1a handhing delinquent payments.

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
mants actually made by the Moctgagee tor tanes oc assessments o insutance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagoe, o refunded to the Mortgagor.
If. howeves, the monthly payments made by the Mocrgagoe under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and msurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mottgagee any amount necessary to make up the deficiency, oa of before the date when payment of such
taaes, assessTents, of insutance premtums shall be due. I at any time the Moctgagor shalltendes to the Mortgagee.
ir accordance ®ith the sroxisioas of the rote secured heredy. full payment of the entire indebtedness represented
thereby, the Moctgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of /i of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the peovistoas of /b7 of paragraph 2 hereof. If there shall be a default uader any of the provisioas of this
mottgage resultiag in a public sale of the premises covered hereby, or if the property 1s othersise acquired aftes
default, the Moctgagee shall apply. at the time of the commencement of such proceedings. or at the time the progerty
15 othersise acquited. the balance then remaiming in the funds accumulated under r8) of paragraph 2 preceding. as
a credit against the amount of pruncipal then rematming unpard under the note secured hereby. and shall propeddy
adjust any paymenis which shall have been made under ra: of patagraph 2

3. That he will pay all taxes. assessments, water rotes. and other govemamental or municipal charges. fines.
of pmpusitrras, F.. xhich peovssion has not Been made hervinbefore, and in default thereof the Mottgagee may pay
the same. and that he kbl peomptlv deliver the officral receipts thencfoe to the Moctgagee. If the Mortgagor fails
t make any payments peourded foc in this sechion ot aay othee payments foc taxes. assessmeonts, oc the like, the
Mactgagee may pay the same.a0d oll sums so paid shall Bear mterest at the rate set focthinthe note secured hereby
from the date of such advance and shall be secured by this mactgage.

5. That he will keep the premises 1 as woud acier and coadition as thes are aow and will 0ol commit or per-
mit any waste thereod, reasoaable wear and tear excegpied

£ That he aill keep the rnpeovenents now exmisting oo herealter erected ca the motigoged peogettly insuted as
way be requited foom Dime o Gime by the Mocizagee against bass By fire and othee hazacrds. casualties and coatia-
gecies it such omouals ead foe such perends as mayw be regurced by the Modtgagee amd will pay promptly . when
duor, any premiums w0 sock rsurance peasiswe foc pasment of xhich Bis oot been made hereindefore. All insur-
ance shall Be canred 11 comipaaies apgeoned By the Moctgazee and the policies aad renexnals theceof shall be Beld
by the Morgagee and have allached theteto Mas pawadle clauses 12 favor of aad 1a form accepiable to the Most-
gouee. Iz event of loss Moctgagoe aiil yaine immedrate notice by mail to the Moctgagee. ulo may make peoof of
loss if not made promptly by Mictgagor. uad each asureace cvmpany cwncerned is heteby authocized and directed
to make payment fac such loss dizectly to the Moctgagee nstead of to the Mucigagoe and Moctgagee jointly, and the
isurance proceeds, oc any gart therewl, mav be applied by the Moctgagee at its optive erther to the reduction of
the ndebt ‘ness wreby sevured of o the resiocalion o repats of the peopesty damaged. In event of foceclosure of
tars mocty e oc uilter transfer of title to the Moctgaged property 1o eatinguishment of the ndebtedness secured

Mereby, oIl nght, ritle and inzecest of the Mortgagoe 1o aad o aay insuiance policies thea i fowce shall pass to
e puzciteser O grealee
ToOTRat ke Rerely assigns ol e rents,

faunlt Rereondes

-t

1ssues, and peabits of the mattgaged premises from and after any de-
. and should legel grocendiags be iasiituted pursusnt to this instrument. thea the Mottgagee shall
aew the sight 1o hene @ orecennes appointed of the reals. 1ssues, and peofits, whe, after deducting allcharges and
eypunses attending such pesceedtags and the executton of Ris trust as recewver. shall apply the residue of the
reats, tssues, ond peofits, towaesd the posment of the dedt secuzed keredy.

3. That if the peemtses, of say pett tiwivof, be cvademaed uoder uay poaers of eminent dmain, or acquired for
& gablic use, the danages. proceeds, und the consiferetion for such acquisiioes, 1o the extent of the full amouat of
infettadness wpoe thrs momgage, ot the pote sevuced Rrereby rensiniag unputd, are herebs assigres by the Morigagor

o tne Motgugee und skali de patd focthwith to the Moctgagee ko be applied By 1t va account of the indebtedaess se-
vued nepebw, siether Jue o a0t
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