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LRKERSLET j
OOHYIE S BERAL LAND BANK OF COLUMBIA ;

STATE OF SOUTH CAROLINA )

) MORTGAGE LOAN NO. S 43-0-1939008-1
County of GREENVILLE ) !

TIISINDENTURE, made this 10th day of June L1974 by and

hetween
DAVID P. PHILLIPS

hereinafter
called first party, whether one or more, and The Federal Land Bank of Columbia, of Columbia, S. C.,a
corporation organized, chartered and existing pursuant to the laws of the United States of America,
hereinafter calted second party, WITNESSETH, that,

WHEREAS, first party is indebted to second party in the principal sum of  Fifty-Three Thousand ]
Five Hundred and No/100- - - - =~ = Dollars($53,500.00

}. as evidenced by a certain
) promissory note, of even date herewith, payable to the order of sevond parly in Three Hundred Sixty (360)
; ' ABCCEIIIVE Monthly installments of principal. the first inztallment of principal being

duc and payable on the First day of September L1197 | with

interest from date of said note pasalde as and at the rate{s) pron ided in said note. all of which and such
other terms, conditions, and agreements as contained in saild note will more fully appear by reference

thereto, which note is made a part of this mortgage to the same extent as if it were set out in extenso |
herein, which said note is secured by this mortgage.

-

. < This mostgage also secures (1) all exusting indebtedness of fust party (or of any one o more of the parties designated
: ‘ hesein as fisst pasty) to second party (ncheding but not unitad to the above descnbed note) evidenoed by promissory notes
of any other instruments, and 2l renewals, reamutzatons, ¢xtensions, defermwnis o othes rearmangemznts theteof, together
with interest thereon as provided therein, (2) all future advances that subsayuently may be made to first pasty {or to any one
or more of the parties designated herein as first party with the written consent of the remainder of sard pasties) to be
evidenved by promissoey notes of any other nstruments, and 2l renewals. reamostizations, extiensons, deferments of other
rearrangeme nts. thereof, together with interest thereon as provided therzin, said future advances, if any, to be made solely at
the ogtion of sevond pasty, and (3) all other indebtedness of first pasty (o of any vae vr more of the pastmes designated
herein as first party) to second pasty now Jue of 1o bevonte due o hereafter conuacted, and all renewals, reamuottizations,
? , extensions, deferments or other reasrangements thereof, together with interest thercon as provided for, THE MAXDIUM
PRINCIPAL AMOUNT OF ALL EXISTING INDEBTEDNESS,

INDEBTEDNESS OUTSTANDING AT ANY ONE TIME NOT TO EXCEED

SEVENTY-TWO THOUSAND AND NO/100- -~ - - - - -

FUTURE ADVANCES, AND ALL OTHER

DOLLARS (S 72,000.00 ).
) plus interest thereon, altuenes™s fees, voutt wosts. and 2y adsances nevessasy foe the protection of the security of titke

thereto, such as, but not himted to. advances Foe taxes 2ad nsrance peenuums, a8 of which are sexured by this moetgnge. it
is understood and agreed by alk pasties kereto that the execution by first party and the acceptance by second party of any
aotes, renewal notes of other nstrunxnts, of the agreement by second party  any reamostuatnns, extensions, delferments
or vther rearrangements as contemplated i shis paragraph or elsewhere besain shall not be constiued as payment of any
indebtedness hereby secured (whether oe not, xmoay other changes in terms, the interest rate of fates remain she sarme and/or
tune fos payment is thereby extended of essened), amd shalk nod dischaege the bew of thes moetganre whach i to remain in full
 force and effect uantd the totad mdebtodness secured herebs has been pend in full. All notes or other instruments
! contemplated i this parsgraph o chewbere Berein shall reman uacaacelial 3ad 1 possesswn of sevoed party, ifs aocessors
; and assyns. uatd the Lot mndebtadaess kereby secured s pand m (vl

NOW, KNOW ALL MEN, that furst pasty. in coosadkeztonn of the debi as evndenced by 1he abose Jescridzd eote, annd
fos beter securing the papment tereod to sewomd pagty . sococding to the terms of saad rote, and e potformance of the
: conditons amd corenants kesem woataned, and o secure any cther mdebicdness cootemphited in the parngraph next above
: or elseahwere herein, and 2l in waseleratoon of the sum of One Dullar to fisst pasty n hand pand by sevoed party. receipt
whereof is hereby achnowledyed. has ganted, barganed. sobd and seleused. o fee umple, and by these presents does pant.
! Bangzin, self and refease, m fee sumple, unto sexvnd perty, 188 suxcessoss s s, the following descrbed hads, mcluding
but not lurated (o, alE trees, iumber, shrubbery, fintures and impensements nuw amd bereaftes thereon:

(SET FORTH HEREINBELOW AND;OR ON SCHEDULE “A™ ATTACHED HERETO AND MADE A PART HEREOF)

: ALL that certain piece, parcel or kot of land located in Greenville County,

' South Carolina, containing 23,3 acres, more or less, as shown on a plat of Property
] of Ralph J. Sheriff, Jr., prepared by C. F. Webb, RLS, on March 20, 1971, record
; ed in the RMC Office for Greenville County in Plat Book 4-1 at Page 149, and having
the following courses and distances, to-wit:

T

i
BEGINNING at an iron pin in the center of Acker Road at the Southwest cornei

of said tract, and running thence along the Holliday line N. 17.00 E. 1352 feet to an :

iron pin; thence S, 48-00 E, 96,1 fect to an iron pin; tacnce S. 3-00 W. 580 feet to I‘

: the center of said Road; thence along the center of said Road as follows: S. 77-23 W,

L ' 452.2 feet; S. 85-40 W, 300 feet; and N. 06-20 W, 330 feet to the point of beginning.
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