-

A314 - 228

TO HAVE AND TO HOVD alb and singular the said presioaes unto the Morteagee, it successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidencad by the said note,
at the times and in the manner therein provided, or as modificd or extended by mutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
ophon of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advanees, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further oblivation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the sume rate as the Mortgage debt and shall be payable on deiiand of the Mortgagee, unless otherwise pro-

vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without affecting the Lability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing. the Mortgagee may at any time, without noticve or consent, make any agreement extending the time
or otherwise altering the tenins of paymen? of the indebtedness secured Lereby.
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. That he will keep all itnprovements now existing ve hereafter erected npon the mortgaged oroperty in
wood repain, and. i the case of @ womstruction loan. that ke will contoane oustruction until completion without
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exer fepaits are necessagy, including the completion of any censtinetion work underway, and charge the expenses
for such repairs or the completion of such wnstrction to the martyave debt
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S That he hereby assizns all the rents, issues, and pr.&s of the mortziged peemises from and after any de-
fault hereundes. and should bezal peoceedings b instituted parsviant to this instrument. then the Mortgagee shall
have the rrcht to have 4 revviser appointed of the rents ones and peobits, whe, after dediting all chariges and
evpemes atteneding such peowealings and the exvecntion of Lis tnist as recener, shall apply the residue of the reats,
e, snd pootits, towand the pavment of the debt sevnred hesebs
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