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To Have axp 10 HoLp, all and singular the said property unto the Mortgazee, ita successors and assigns forever.

The Mortgagor covenanta that he is lanfully seized of the premises hercinabove described in fee simple absolute
(or such other estate, if any, as i3 stated hercinbefore), that he has goo-l right and lawful authority to s¢ll, convey,
or encumoer the same, and that the premises are free and clear of all Liens a2l encumbrances whatsoever except as
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises a3 herein conveyed, unto the Mortgagee forever, from and againat the Mortgagor and all persons whomsoever
Iawfully claiming the same or any part thereof.

‘The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedzess evidenced by the said note, at the
time and in the manner therein provided. Privilege i3 reserved Lo prepay at any time, without premium or fee, the
entire indebledness or any part thereof not less than the amount éf one instal’ment, or one hundred dollars ($100.00),
whichever is less.

2. Together with, and in eddition to, tke monthly payments of principal and interest payable under the terms
of the note seeurad hiereby, hie will pay to the Mortzazee as towstee Corslor the forins of this trost as hercinafter
stated) on the first day of cack raonth until the suld note & fuliy pall:

() Asum equal to the ground rents, if any, next due, plus the premiums that =M next tecome due and payable
on policies of fire an'! other nazard tnsurance covering the mort gaged property, plus taves and esscssments
cext due on the martgigal property (all a3 estimated by t2a Mirigigeon, sad of which the Mortgagor is
potifind) leas all sums already pail therefor divided by thy nimtar of rmintis o olapee before oze moath
peine to the date when suuch ground reats, preminms, taxes an.f saseisz 123 will Lecome delinqueat, such

sums to be el by Mortgagse in truat {0 pay sald grousd rects, preclioy, taxes and special assessmenta,

(b) The agzregate of the amounts pevable pursuant to subparagraph (a) 2l these payable on the nole secured
bareby, shall be paid in a single payment each ixonth, to ke appitzd lo the following items in the cnder
statad: ‘

(1) laxes, special essecements, Ere and other bazard icsurance premiums;

(11) interest oo the note seeur=d kereby; and

{izr) amaclizstica of the principal of said note. : - .
Any drtniency in the amount of such sggregate monthly pajrosct, shall, uwnles msle good by the
Mortgagor prior to the due dats of the next such payment, erzatitule an event of default under this
mortgage. At Mortgagen's option, Mortgagor will pay & “lata ctarge” not excending four per
centum (45%) of any installment whea paid more than fificen (15) days alter the due data thervof,
to cover the extra expense involved in bandling delinquant paymants, but such “late chargy” shall
not be payable out of the proceads of any sale made to satisfy tha indebtedness secured kereby,
unless such proceeds are sufficient to discharge the entire ind:btedness and all proper ccsts and
expenses secured thereby.

3. If the total of the payments mals by the Mortzazor under (2} of paricraph 2 preveding shall excand the
amount of payrients actually made by the Mortzasoe as trustes for taiss o sesassiients of insurance prataias,
a3 the case raay be, such excess shall be eredited on subseqgient pavinants to te mmude by the Mocteazor for s1ch
itens or, at the option of Mortgageo ss tritee, tuay be refunded to tha Moz zveor. M, however, such monthly
pavments shall oot be sufficient to pay sch iteins when the sanie slall Becvize due and payable, then the
Mortgagor shalk pay 1o tha Mortracee a3 tristee any amouat covessary to make up the dofluivney.  Such
payiaent wili be taade within thinty (33 duysaitor wnitten notice frony the Martsreastating tha s
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govendanoe with tie prosisions of the note scvured Bereby, £l pavo cat of thor il i Bebtol s pepreosnted

thooeby, the Moot agee a3 trustee shnll inevmputing the amount of 50 0 10T oo b, cradis to thoa o it
of tie Mortoasor any credit Balence reniins uniler the poovliloo s of 700 of parsorooh 2000, I tiere
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