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To Have axp 1o Hovp, all and singular the said property unto the Mortgagee, its successors and assigna forever.

The Morigagor covenants that he is lawfully seized of the premises hervinatove deseribed in fee simple absolute
(or such other estate, if any, as i3 stated hervinbefore), that he has good right and lawful authority to scll, convey,
or encumber the same, and that the premises are free and clear of all liens and cacumbrances wha'scever except as
herein otherwise recited. The Mortgagor further covenants to warrant and ferever defend all and singular the

premises as kerein conveyed, unto the Mortgsgee forever, from and agaiost the Maortgazor and all persons whomsoever
lawfully claiming the same or any part thercof.

The Morigagor covenants and agrees as follows:

1. He will promplly pay the principal of and interest on the indebleriness evidenced by the eaid note, at the
time and in the manner therein provided. Privilege i3 reserved to prepay at any tima, without premium or fee, the

entire indebtedness or any part thereof not lkss than the amount of oce installmeat, or one hundred dollars {$100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note sevured Liveeby, he will pay to the Maorteares as tristee Canddep the terms of this trisst as Lerelinefler
stated} on the ficst day of cach rnonth untul the suid note s fully peid:

(s) A sum equsl to the ground rents, if sy, next due, plus the premiums that will cext bevome due and payable
on policies of fire ansd other hazard irauranes covering the morteagad properdy, plus taxes and esesuments
pext due on the moctgaged property (all a3 estimated by the Morigagee, and of which tee Moctgagor is
potified) [vas all sums alrensdy pald thecelor dividad by the number of maootha to elapee before one month
prior to the date when such ground ren's, premiums, taxes and sssesenents %ill bevome delinquent, such
sums to be Leld by Mortgagee in trust to pay sabl ground rents, prendurs, taxes and special essessments,

(d) Tha sggregats of the amounta payable pursuant to subparsgrsph €a) and those payable on the note secured
beercbyr, shall be peid in & slngle pajyuient each poath, to te appied o the [ulowing itens in the onder
alated:

(1) taxee, spevisl assearments, fire aced clher Eazard innuiraznce poeminma;
(11} interest ca the note secursd benitiy; and
(ur) amoctizating of the proeipal cf sald pote,

Apy defnlacy in B2 amount of such zggregate moathly payment, s2al, ucles male good by the
Mortgagowr priot to the due data of e nexd such paymect, oiastitute an eveat of default under this
mostgage. At Mortgagen's option, Morctgeger will pay 8 “late change’” not excewnding four per
centum {153) of any icsialimant whea paid more than Lfteen (15) days eftar tha dua date thercof,
to vover the extra expense involvald in handling delinq ot payiieats, bub such "late change' shall
rot be payable cut of the proceaids of any sale made to setisfy the nfebtedness secured hereby,
unless such proceads are suibcient to discharge the eciire indebiednes and all proper costs and
expenses secured thereby.

3. Ifthetotal of the pavinents malo by tia Mot ame under (s of p o ioriph 2 precnding shoall excend the
smount of pazrients actiaily ciade by the Mortoa e as tristen [or tans of sesosstent3 OF ingnsanas poeininus,
a3 the case ciay be, such exvess shall be cralitod vnsulsegant parv s to be niade by tie Mortragor for sich
iterns or, at th2 opticn of Mortoagee ss toistes, tuay be refunded to the Morrowoe, I, however, sich montkly
punteats shall not be sulllclent to pay soht tteins when the sae sLAlE Beconte dua and payable, tien the
Moctgaor shdl pay to tie Martoozor a8 trostae any emount ave-sary o ke vp the dal:loer. Siech
prarvantwiltemelewitiinthinty U dasalierantten netive foonsthe Mo s see st atnz tie wrns unt of the
dotlvieney, which notice rmay be iven bee ruatl,. I atany thme the Marecoor sl tendor to tie Morizcie, in
scocndanee with the provisions of the rote socunel bereby, Tl pan e of tio wioire o bebted s represanted
tiooeby, the Movtowzee a5 trwstee sially incompatirg the amount of so bl b

Lobinnl-vms, conddit o thoe wevn 1t
of the Moctizagor any crolit balinee rerasindnz aoider the provicions of (4) of parameph 2 Lonof B tere

sliall be a defsult under any of the provisions of tiis wortgage resiiing o a puliis sade of the pruiiisos covered
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