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abieh the amonnt of the stums sevuredd by thes Mortg e tnmediately proor 1o the date of tahitig Pears B the fair oarket wul
the Property inmediately prior to the date of taking, with the balance of the pros v eds pavd to Borpoaer

If the Property is abandoned by Borrower or if after potiee by Lender to Borrowers that the condeinnnr offors to make an aaand
up ¥ettle a oliim for Jamages, Borrower fails to respond to Lenider within 30 days of the Jdate of such notive, Lerader ia authorized to

volleet and apply the proceeds at Lender’s option either to restorstion or repair of the Property or to the sums secured by this
Mortgage.

e of

Unless Lender and Borrower otherwise agree in writing, any such apphcation of procesds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs ¥ and 2 herenf or change the amount of such installments.
10. Borower Nol Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgagz granted by Lender to any successor in interest of Borrower shall not operate to telease, in any manner, the lability of the
original Borrower and Borrower's successons in interest. Lender shall not be respuired to commence proceedings against such suecessor

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors io interest.

11. Forbearonce by Lender Not o Waiver. Any forbéarance by Lender in exercising any right or remedy hercunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exervise of any right or remedy hereunder. The procurement

of insurance or the payment of taxes or other licns or charges by Lender shall not ke a waiver of Lender's right to accelersie the
maturity of the indebtedness seccured by this Mortgage

12. Remedies Cumulalive. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or affonded by Iaw or equity. and may be exercised concurrently, independently or successively.

1. Successors and Assigns Bound: Joint and Several Liabilily: Capticns. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the resp~=tive succesors and assigns of Lender and Borrower, subject to the
rrovisions of paragraph 17 hercof. All covenants and agreements of Botrower shall be joint and several The csptions and headings
of the paragraphs of this Morigage are for conventence only and are not 10 he usnt to interpret cr Jaline the provisions hervof.

—

14 Notice. Any notice to Borrower provided for in this Mortgage shall be given by mahing sueh notice by certified mail
addressed to Borrower at the Property Address statedd below. except for any notwe required under paragraph 1S kereof to be given

to Borrower in the manner presenbed by applicabls lva Any notive peosedad for in this Moctguge shall be deemed to have heen
wiven to Borrower whent aven in the manner designatad berein

15. Uniform Morigage: Governing Law: Severability. This form of mortgage vombines uniform covenants for national use and
nop-uniform covenants with limited variations by jun<diction to vonstiznte x unifoerm security instrument covering real properiy.
This Mocrrig shall be governad by the Liw of the junsdiction in whick the Progecty is neated In the event that AAY peavision or
vlande of thiy Moctgnge or the Note coothiets with applwable Tam. siek cundics <hall noe afeet othee provisions nf this Maoctgage oc

the Note which can be given effect without the conthuting proviunn. awd 1o this end the proviswmns of the Maoctgage and the Note
are declared to be teverable

16. Borrower's Copy. Baocrower shall be furnished a conformad vopy of this Mortgage 2% the time of exesulion oc after
rexnodation herenf,

17. Transler of the Property: Assumption. 1f a1 oc 10w part of the Propesty oc i in%erest therein is sobf oc transfeered by
Botromer mithent Lenlers prine written vonwnt, exaluding ) the crvatun of & fwn or eocumboaaer s:bonknrte to this Moctgage.
(b) the creation of a purchase money secunty interess foe hocswhob]l apphaders (o) 4 teanafer by despme deseent oc by ogerating of
faw nupon the death of & punt tenant or () the grant of any leasebold interest of thres vears nc e pot Tontuaiag an opiing to
purchaw Leader may. at Drader s option. declios alt the wyms swcursd by rhis Mot to be immedintely e and payable. Lander
<hall have mmved vich option to acveloeate of. prne te the bl or rranafor. Lender and the persea to wham the Progecty is to be
ol of transfvrrad reach azernient in wniting thar the condit of soh pecain sarslnctory o Lensder and thie the interest payabls
o the sunus seenrnd B rhe Maoergage shall be ot sicb vane ae Lender Bl sovpiesr IF Tonuber hae wased the cption to aoveleeate
proeuded tn thin parmtsaph BT and f Hocromers wpooramir in intereet bas exeritesd 4 written AN adTemen? eoepled I
wnnag by Landee Lender sha!l refvase Boerawse fron. vl oz vions uneder shis Marncues amd the Note

I Lapuber vorotes such wptoon o develerame [rniter siall monl Borrower aotws of uvaliritog n weno b with paragraph 14
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Nox-Usipoew Covexaxts. Barrower and Lendor Further vovenant and agree as follows -

18. Acceleration: Remedies. Fxeepr ns proviied in paragraph IT herenf, upon Botrowers breark of any

eovenant of agreement of Borrower in this Mortgage, invbviing rhe eonvnants o pav when Jie any sums sevtirod
by thie Mortgage, Eeader priar 1o aevcleranion <Bal] niud! nories fo Bortomer ke prosibol in paragraph B8 hereof
spevifving: 41 the bevach, (20 the avtion regared tovure coch broack . 130 wodnte, rof lose than tiirky davs froo
the dare the roties 35 moalel o erwaes by wiaeh o
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19. Bosrower's Right to Reinstate.
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20. Assignment of Recis: Appointment of Receiver. V. ot iica’ woimts e oer Bocrooser berebs
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