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TO HAVE AND TO HO!.C. 21! and angular the said ¢ .nt. the Mortgagee, hiz heirs, < oes w0

assigns forever.

The Mortgagor coverints that e is lawfully seized - .« .cniscs hereinabove descriied in ‘o Lample 3U-
solute, that he has good right and lawful authority 19 sell convey, or encumber the same, and that o

e prerniies
are free and clear of ail hiens and cncumbrance whatsoever. The Mortgagor further covenants to ‘sarrant and

forever defend all and singular the said premises unto tne Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidencod by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hercafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asiessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Murtgagee, unless otherwise prosided in writing.

3. That he will kevp the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in an amount not less than the maortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favoer of, and in form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that ke does hereby assign to the Mcrigagee the proceeds of any
policy insuring the mortgaged premises and does heteby authorize each insurance company concerned to make pay-

ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not. -

4. Thal he will keep 2ll improvements pow existing oz hereafter erccted in good repair, and, in the case of 2
construction loan, that ke will continue constzuction until completion without interruption, and should he fail to do
so, the Mostgagee may. at its cpiion, enter upon said premises. make Whalever repairs are NECessary, including the

completion of any constructisn work underway, and charge the expenses for such repairs or the comgletion of such
construction to the moztgage debt

5. That he will pay, when Jue, all taxes, public assessments, and other governmental or municipil charges,
fines or other impositions against the mortgaged premises.

6. That he will comply with all governmental and municipal laws and regulations affecting the moetgaged
premises.,

7. That, at the optan of the Moctgager. this morigage shall ceveme Jdue and payable foctawith if the
Moctgagor shall coavey away saud mastgaged premises, or if the tile shall beenme vested in any other person in
in any manner whatinever, other than by 42ath of the Mortgagor. #f, wx the case of a ceastrusiion [an, if the
Mortgagor shall permit work on t2e project to bevinw and remain ntervupted foc 2 period of fifteer: (i35 days
without the written consent of the Mootgagee

2 That he hereby ausigns a'k reots, Lisues and poofits of the morizagad premises from and after any default
rervurder, and agress toil stculd [gel procwesiings be cut.tated pursuant o ki ingtriment, any Juike Rading
surbsdiction may, at Chamiers or ctheswie, 3ppoint 3 teveiver of e oostdagel poenises with fult authorly to
take possession of the owirtgazed premutes. and collect the rents ssues amd poolins, izebuding a reasctable rental
to Re fixed By tRe Couzt it Ui ewnnt sasd prediines are augupond By tne muoctgager, and after deduxcting all charges
2ni expetioes attenbing sunh poovewdong and the executng of Bis trost as tevewver, shali apply the cesidue of the
Eefils, it 2wk prodts trsard tne paymant of the Jdedl seduzed heseds

3. Bf these is 2 Sofasll im any of the teoms, ciodits As or oiwenints of this mirtgage. oe of the mote securad

Eeceby, then, at the uptioe of the Mactgagee, all sums then wang by the Mortgagoc to the Mouctzagew s2all becunime
Urrmedately due amwt pasable. amd thus ruoctdage may be Dzeclowd Shonli any legal proceedings be instituted
oo the foceclosure of thr noctgse. oo should tae Mostzages beunmie 2 patty to any suit invelving this Sloctgage
e the title to tRe prerues desenbed hezein, vo o skhocht the DeBt gevusd hetely o any part therenf be placed o
the Rants of an attorney at law oo sollectnn by suil v othern e all eusts ard enparees insurred by the Mortgagee,
arst @ reasonable attorney’s few, shall thereupon beveme 2w and payable immendiitely or o demand, at the aplion
of the Mortgagee, as & pitt of tae deht sequzed theredy. ol may te ceduverad and o ileeted hareunuier.

I, Bt is agreed that the Mortgagor skall fold and enrey the premnes akave conveyesd until there is a default
uraier this mmoctgage or in the nofte secusel herely. It &5 the true mearn.ag of taks tastrument that if the Moctgagosrs
saail fully perform all the terms, cunditions, and covenants of this mortgage, and of the note secured hegeby,
that tren this mwetdade 5520t Be Lierky aull and voud; otherwie o repuan i full forew and wistye.

31, The coxenints hecein cuatared s2all bind amd the Bezefits and adwaatiges sgall 1nyre to the pespuective
Retrs, exextloos, aimutisurators, suvvessirs, and assigns of the partes herets Wienever used, the singular number
shall inclsfe the plizal, the piural the singular, andd the use of any gender shall be applcable to all genders.
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