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Flnm’f{fwgﬁmm, SAVINGS AND LOAN ASSOCIATION
CREENVHLLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aveount No.. - 3-11-1557
COUNTY OF GREENVILLE

WHEREAS Filelity Faleral Savings and Loan Association of Greenville, South Carolina, bervirafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory rote datead — .. June 6, 1973 Ce . exeeuted by ZLlincoln B, _

e e ..}]ubbard.and,Nancy A. Hubbard . <+ .- in the arinal sum of $ 22 ,4800_._00 -.~ bearing

interes at the rateof . 7.._3/5L. v ard sevured by a first mortgaze on the premises beinyg known as .. Lot No. 153,
——eee....Northwood Hills, Section IV o
Greenville Cournty in Mortgage Book I.Z.ZL 661

- S DANE ey <, title tee whivh property is row leinyg transferrad
to the urdersiyned OBLIGOR(S), whe has (have) agreed to assume sald norteage oan and to pay the balanee due thereon: anmd

WHEEEAS the ASSOCIATION has agreed 1o said tran-fer of swrership of the nortzage! pnn:i.fsj?"!:e OBLIGORE and his
assumplion of the mortgage loan, proviiel the interest rate on the Falanee die is inereased fron: - -- "% to a present

rate of 8 3/4- %, and ¢an be esealated as hereinafter statnd.
NOW, THEREFORE. this agreement pade and ertered into thi-  19th day of . June L1 74

the ASSOCIATION, as mortgagee. 2nd . C. Frank Murphy and Judy W. Murphy S e
a3 a~~um.ny OBLIGOR,

WITNESSETH

In consideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION o the OBLIGOR, receipt of which is
kerehy acknaaledged. the urdersigrel partics agree as follows:

{1 That the loan balaree at the tinie of this assumption is § 22.3‘;7 YL 1teat the ARSOCEATION is presently increas-

R T - which is recandad in the RMC office for

. by ard between

- P s e 1 . . . . . . .
i the interest rate on the Lalance 8. 8 73-’{1 c- 7. That the ODLIGOR georves 7o regay sncd whlizaten in pierckiy irstallments

of $200.06. ___ .. each with payni=nis to be applind firsd to irterest art then @0 remaining prircical balaree due from nionth to

month with the firel monthly payment being due . - .. Iih’l E - ._1_5_74; B . . . L . i
(2) THE UNDEFESIGNED agresisy that the aforesai? rate of irterest «n this oDlguibn mayv from time o tinte in the discretion

of the ASSOCIATION be irvrea:wd to the maximunt rate per annum owrinitiet G fe gharcnd by the then appicable South Caeddina

taw. Provide!, however, that in ro event shall the maximun rate of imcen &0 wxoped 8 3/4 - KAXEXK pur asnam on
tne Lalance dize. The ASSOCIATION shall serd writtlen roficve of ary mogvate r o inferes? patee 8o the last hrown abiress of the
OBLIGOE Sy ard suck increass shall bevante effitive shirts (700 days afler weritten notoes [+ madled It i further agzrent tha the
manihly rataliment payments may be adinsted in proportior ta freretenis in InTerest rates o allax the oblimiion te be retired
in £l in subatantiaily the same Sinte as woubd Bave recirmeed pring To any eseniation ir inTeres® rate.

i1y Should any ir-taliment payment becone due for a perind in eoouse of 1133 fifween dass, the ASSOCIATION may collect 2

83
“LATE CHARGE™ rot to wxces! an amiouns eqial to five per centant 6377 v of any suck past Jue instaliment payment.

8 Privilege i reservel by the obliger o ma%e ablithoral pavoients oo the priccizal balanee assumed prosiding that such pay-
anls. inelnd e wbligatery principal paynents do pet in ang twelve 1 12 nunth perint reinnine on the anniversary of the assumptin
eXvewd Lventy per centum tIn7 ) of the ariginal priccipal balanes aecined Burcher priviiege i3 rvserved too pay in exeess of twenty
per centum {0 of the srnipiral przcipal balanee ascimad wpom pazpent b the ARSOCTATION of & premium equal te six §8)
ronths intezest on suck ¢weess amannt compated at the thon prevac sy rale of interest mevonbing te tae terms of this agreement
between the undersizred parties, Peoshiod Boweser, the eatire Falanes may he o in Tl withant any additional premium during any
thirty 3 day notive period after the ASSICFATION Ra: given ®rinier roti Tha™ “he i1%-red? rale 0§ Lo Pe escalated,

#3530 That all terms and condizions as o2 out in the oot and moriagy shall eontinue o full force. wionps as mwodified expresaly by
this Agrevmen®,

_ 460 That this Agreement shall bind jointly and severally the sorcesors amd ascigrs of the ASIOCIATION arnd OBLIGOR. his
Belrs. sqcvessors and assiygns,

IN WITNESS WHEREOPF the partios Rarets hate us thaie kasdy ard geale vhog 1310 dag of fune o e e B ?:E"-
In the pretenen of: - T, - "
ot VA FIDELITY FEDERAT FAVINUE & LAAN ASSOCIATION
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CONSENT AXND AGREEMENT OF TRANSEEEREERING OBLICOR'S:
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STATE OF SOUTH CAEOLINA )
o = PROBATE
COUNTY OF  GEREENVILLE »

Ce b Fprer TV BT _‘5- gLfas '.9E porad il
Per:orally appeared befuore me the undericned wbo niulfe cath t2at f853e saw b I ty bl ‘3_1 JNUNGS G L.an,
C.o Frank Murphy, Judy Wo. Murphy, Linccin B, Hidbant and Naocy A, Hudbaed

sige, seal and deliver the foregoing Areementisy ard that bsifie W 0P The o cher o, fomt = Witresd W otnesond the execulion therf.
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