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To Have axp 10 Hovp, all and singular the said property unto the Mortgagee, ita successors and assigns forever.

The Mortgagor covenants that he is lswfully seized of the premises hercinabove described in fee simple absolute
(or such other estate, if any, a3 i3 stated hervinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as herein coaveyedd, unto the Mortgagee lorever, from and against the Mortgagor and all persons whomsoever
lawfuliy claiming the same or any part thercof,

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebledoess evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebtedoess or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is lesn.

2. Together with, and in addition to, the monthly payments of principal and interest payable under ihe teyms
of the note seviceel herebinv B sl pay to the Moetzncee as tristes rnder the ters of this trast ax< hersinefler
stitesd on the fiest ofav of cavhomnonth undil the anld note < fully patl:

(8) A sum equal to the ground rents, if sny, next due, plus the premiums that will next become due and payadle
on polivizs of fire ansJ other haunnd insuranee covering the mortgaged property, plus taxes and assessments
next due oo the mortgagel property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified} lese all sums already pubd therefor divided by the number of months to elapee before one moath
prior to the date when such ground rents, premiums, taxes and assessmeats will become delinquent, such
sums (o be beld by Mortgagee in tnast to pay said ground rents, premiums, taxes and special anessments.

(b) The aggregate of the amounts payable pursuant to subparsgraph (a) and those payable on the note secured
heredy, shall be poid in a single payment each ponth, to be spplied to the following items in the onder
stated:

(1) taxes, special assesenients, fire and other hazard insurance premiums;
(1) interest oo the nole secured bereby; and .
(11} amoetizating of the prineipal of said note.

Any defipieacy in the amount of such aggregate moothly payment, shall, unless made good by the
Morctgagor prior to the Jue date of the next such psyment, coostitute an event of default under thia
mortgage. At Mortgagee's option, Mortgagor will pay & “late charge™ not exceading four per
centum (49%) of any intallment when paid more than fifteen (I15) days after the due dale thereof,
to cover the extre expense involved in handling delinquent payments, but such “late charge’” shall
not be payable out of the procesds of any sale made to satis{y the indebtedness secured hereby,

unless such procends are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.
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as the case riay be, siivr envess shall be eralited oo sabeeguent pay ments o be aeabs By the Mogtzagnr for such
thetes o, at the option of Morssazes a3 tostee, sav B refunded to the Mortteazor I however, stch mouthly
pasiaents shall not be sutlivient to pay sk iteins when the same shall bevorne die snd pavable, thene the
Moctzme SFall pay o the Mortgazes as truster any stiotinl tevessary o make up the deficieney.  Such
pas terat wili Be oo within thirty (3 ol o s after weitter: totees from the Mortrages stating the srnonnt of the
detiviecwr . whivh nodve mas be ginen by ol I ar any tooe the Moctzaczog shall tenoder to the Motz rew
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