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TO HIZWE AND TO HOLD, ol and singular the said promises unty the Moo

Hriiiw M SUSee L. arnd
aswens forever.

The Momgagor covemants that he s bnfully cewred of the premices berensteae de cibad in fee smple
:lbsul_utc. that he has geod righe and Lanful authorite v <ol convev, or encambaer the sane. and thar the promise
are feee and clear of alb Jicos aod coiumbances whincaver, The Mortgagor further covenants @ warnmt and Laever

defend 3l and singular the premises unto the Mornigagee forever, from and against the Morigosor and all persans
whomsoever Lawfully chaiming the same ot any past thereif.

The Morngagor covenants and agrees a5 follows:

1. That he will promply pay the principal of and interest on the indebtednes evidencad by the said note, at
the times and in the manner therein provided.

2. "That this mostgage shall secure the Mongagee for such further sums as may be advancald hereofter, at the
opsion of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes
pursuant to the covenants herein, and alo any funther boans, advances, seadvances or ceedits that may be made here-
after to the Modgagor by the Mongagee; and that all sums so advanced shall bear interest ar the same rate a¢ the
Mongage debe anﬁ shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3.

That he will keep or permit the Mortgagee 10 keep the improvements now existing or hereafter erectal on
the murtgaged property insured as may be requirad from time o time by the Mongagee against loss by fire and other
hazards, in such amounts as may be requitad by the Mortgagee, and in companies acceptable to it, and that he does
heeeby assign 1o the Mostgagee all such policies, and that all such policies and renewals thereof shall be held by
the Murtgagee and have attached thereto Toss povable clis-es in favor of. and in form acceptable to, the Mongagee,
and in the event of liss or destruction by fite or other haaands. the Mortgagee mav. 3t its option, apply the proveeds
of the insucince o the mocgage indebtalness or o the rotnation o repaie of the propenty damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mostaged propenty in
good repair, and in the case of an advance for constyuction, that he will continue construction until completion with-
out interruption, and should he fail o do so, the Mottgagee may, at its option, enter upon said premi-es, make whatever
repairs are necesaary, including the completion of any construction work undervay, and charge the expenses for such
repairs or the completion of such constrction to the morigage debr.

5. That the Mougigee may require the maker. comaker or endorser of any indebtedness sexural heseby to
carry life insurance upon himself in a sum sufficient T.'v all sums securad by this mongage, designating the More-
%Jgﬁ as benehciary and assignee thereof, and, upon f2ilure of the Moryigor o poy the premiums theeefor, the

Toetgagee mav. at its option, pay said premiums, and all sums s sdvanced by the Mortgagee shall bevome a part of
the mortgage debe

6. That togesher with and in adiition o, the monthly pavments of principel and intezest pavable under the
terms of the note sevured hereby, he will pay o the Moaeiger, on the Az div of each moanth, unii! the indebtadness
secured hereby is paid in full, a sum equal o onctwclfth of the anous! taves. public aswessments and insurance
premiums, a3 estimated by the Mongagee. aned. on the failure of the Monizigoc to poy 21l tows. insurince premiums

and public dsessments. the Mocgigee nay, a8 its option, pay siid items and chaege ol xivines therefor o the
mactgage Jdebe.

7. That he hereby assigns all the rents. issues. and peofies of the motioed premises from and after any
default hereunder. and should fegal proceadings be instituted punuant o this instrument, then the Mastzagee shall
have the right = have o roceiver appointal of the rents, ivues, amd profits. who sfter deducting all charges and
expenses aitemding such pocending and the exceuton «f his e o8 reveiver, shall apply the residoe o€ the ents,
iseues, and peobitss cvand the paament of the Jebe secural Rerebe.,

=. Thae at che vption of the Moagzee. this recrgoge Sholl beome Jue 2and pava®le Bxthwich if the Mareegagoe
hall wonvey away eid nvenmigad promises. oz if the nide <hall bevore sested i any other reson in ans manner
whatsceser other than by death of the Moo .

9. bkt is agreed that the Mocncigoe skalk Bolid and envw the premises abose ¢oovesed unti? there s 2 defaule
under this moagige or in the note sevured hereby. ks the taue meaning of this insruoens thae if the Mocgaooe
Shal! fully perfoem all the temis, wonditiono and owentnt of this recgige. sad of the e sevuced heredw, thae
then this emetorge shall e uttesly null and voed, vebervion oo remrn i Sull foece ansd vimee. BF there 55 2 Jefault in
anw of the renns waditiens o it of this mocciae, ve oF the note secured Bereby, then, gt the optun of the
Moenceave. 2 sums then vaing Be the Moctoigse o the Mocoeaee Bl Bo e immaianely doe and pasa®e and
this. meoctgrae miy be foroeclosed. SEoald any tel poaechings be instiruted Foe the Foceclzure of this magige. cc
shoeld the Nbetzigee becone 3 purty v any sait meelone this Mosttige o0 the ditle o the premies dearibed
herein, ve shauld the debt avuzed Berebe or aax part thereod be placed in the Bands of 22 2itorner az b for odlection
b suit oo ctheneise, aIf onts aod expenses incuzead by the Moctcigue, and 2 seasenable aitomey's fee, <hall thereupon
bevome Jue and puyable immadizeds v oo dernndkl at the cptioe of the Moctgiaee, a8 3 pare of the dedk woural
therebe sind v B reenvered and coliotal Bereundee.

10, The cosenants herein contiined shall Biad, and the beactiee and nbhuanreaes <kRalf insure wo the repective
hetrs. cavutors, administaazaes, successors, and asions of the partios heretr. Whanever ased, the singelar cumber shall
inciude the plural. the plura! the singular, and the v o § ooy gender Shodl be applicable o 2l) xenderns.

WITNESS my hand :nd eal this 18th ofaw of June , 1974 .
Bob We % Builders, Inc.
Signedd, sealed, sod delivered ot o).
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