TO HAVE AND 70 HOLD all and singular the said premises nuto the Mortiapee, sts successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomnsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secuse the Mortgagee for such further sums as may he advanced hereafter, ab the
option of the Mortgagee, for the payment of taxes, insurance premivms, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that inay
be nade hercalter to the Mortgagor by the Mortgagee, and for any other or fusther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not cxpressly released
in writing. the Mortgagee may at any lime, without notice or consent, make ary agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvenents now existing or hercafter crected on the mortgaged property insured
as may be revuired from e to time by the Mortzases actinst loss by fire and other hazards, casualties and
contingencies i such amonnts and for such periods as may be reguired by the Mortgagee and will pay promptly,
when due. any premitms on sich insnrance provision Ior payincut of which has not been imade hetcinbeforse. Al
imsncance shell bee carrieal in companies approscd by the Moetgagee and the policies and renewals thervof shall
I held by the Morteagee and have attached thereto loss payable classes in fnvor of and in form acceptable to
the Mortzagzer. Inevent of loss Morteacor will give immediate notice by pail to the Mortgagee, who may make
proof of ks if not made proptly by Mostzagor, and cach imsurance company concesned i hereby authorized
and dircated to make pavinent for such bss dineetly to the Mortzazes instead of o the Mortagor amd Mortaages
jointly, argd the insurance procvads, or any poat thereof. may e applivd by the Mostzazee at its option cither to the
rediction of the frulibtaIness hereby sevnnesd or to the totoacation or repair of the property damaged Tooevent
of forechmire of this moetzaze or other tnanter of tithe to the Mogtzazed property in extingnishiwent of the

inclebtedlie ss sevured hereby alb rizhe. title and interest of the Mortgagor in and to any insurance policies then
in forcr shall pass to the purchaser or srantee,

5. That he will keep all immprovements now existing or hereafter erected upon the mostgaged property in
good repair, and. in the case of a construction loan. that he will ennlinue construction until completion without
interruption, and should he fail to do so, the Mostgagee may. at its option. enter upon said premises, make what.
ever repairs are necessary, including the completion of any entstruction work urdderway, and charge the expenses
for such repairs or the completion of siuch construction to the mostgage debt.

6. That the Mosigagee may respuire the maker, comaker oc enddosser of any indebtedness secured hereby to
cany life insurance upon himself in 2 sum sufficient to puy all sums secured by this muostgage, designating the
Mostgagee as beneficiary thereof, and, upon failure of the Martgazos to pay the premiums therefor, the Moct-

gagee may, at its option. pay said premiums, and all sums 3o advanced by the Mortgagee shall become a part
of mostgage debt.

7. That. together with, and in addition to. the monthly payments of principal and interest payable under the
terins of the note secured hereby. he will pay to the Mortgagee, on the first day of each moath, until the indebted-
ness sevured bereby is paid in full, 2 sum equal to one-twelfth of the annual taves, public assessments and insur-
ance preminms as estinated by the Mortgagee, and, oo the hilure of the Mortgagor to pay all taxes, insurance
peemiums and public assessments. the Mostgagee may at its optinn. pay said Rems and charge all advances there-
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S. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have 2 receiver appointed of the rents, issues. and peofits, who, after deduxting all charges and
expenses attending such peocendings and the exevution of his tiust as reveiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgaze shall become due and payable fosthwith if the Mornt-
gagoe shall coavey away said mostgaged premises, or if the title shall becowe vested in any other perswa in any
manney whatsoeser other than by death of the Mostgagos, oe. in the case of a construction bun, if the Mostgagor

shall pensnit work oo the peofect to become and remuain intersupted for a period of Bftexn (13) days without the
written coasent of the Mortgagee.

10. 1t is agreed that the Maostgagor shall hold and enjoy the peemises above conveyed until there is a default
under this mortgige or in the rote secured hereby. It is the true meaning of this instrument that if the Moet-
gagos shall fully perfuem all the terms. conditions, and covenants of this mwetgage. and of the note secured hereby,
that then this mmstgaze shall be utterly null and void; otherwise to remuin in full focce and virtwe. I there s a
default in any of the terms. coaditivns or corenants of this mocigage. of of the nute sevnred hereby, then, at the
option of the Mostzagee. all sums then owing by the Mortzagor to the Mortzazee shall bevocw immediately due
aned parvable and this mectcage may be foceclosed. Shoakl any lewal proveedings be instituted foe the foceclosure
of this nwetzaze or should the Morteager beonine a party ta any suit involving this Mortiage o the tithe to the
premies doscribesd herein, o shoakd the debt secured hereby oc any prut thereot be placed in the hends of an
attoeney at biw for wollection ba suit o otheswive, all costs aned experses inasisred by the Motttazee, and areason.
able attoenen’s fue, shall theseupon boosoae dine arad parable imaesdotedy or va deninand, at the optivn of the
Moetzagew, ds a past of the dobe sr‘rrd thereby, and maw b resonerad sl  Toctold hetensedor.
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