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TO HAVE AND TO HOLD ull and singular the said premises unto the Mostgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mostgagor and
all persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as nuxdified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiuns, public assessiments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
herchy, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenms of payment of the indebtedness secured hereby.

4. That he will kevp the improvements now existing or hereafter erveted on the nostgaged property insored
as may be rogquired from time to time by the Mortzages against loss by fire and other hazards, casualties and
wntingencies inosuch amomits and for such periods as may be regquined by the Mortgaree and will pay promptly.
when due. any preminms on such insncuance provision for payment of which has not been mude hereinbefore. Al
insnrance shall be cuzied i cunpanies appeosesd By the Moteagar and the policies and pooesek theeeof shall
be held by the Mortgager and hase attached thereto loss pavable chnses in fasor of and in foon aceeptable to
the Mortgagew. In event of Toss Mortasor will gise immediate notice by mail to the Mortgazee, who may make
proof of Inss if pot sde prompidy by Mortzagor, and vach insueanee company eoncerised s heeeby anthorized
and disectedd toanake payvment for ssele bss abivectly to the Mortzazes instead of to the Mortaazos and Mostzazee
ointly_ il e insirance procvads. o any part thereof oy be appliod by the Mogtzaces at its option either to the
wwiduction of the indebtedims herehy secured or o the pestoration or repair of the projreaty danraged. S event
of forcebnare of this nutgaze or other tansder of title to the Morteaged proparty in edtincmishinent of the

inedebtedness sevired herchy, o risht, tithe and interest of the NMoztgagor in and to any insuzance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvernents now existing or hereafter erected upon the mortgaged property in
good repais, and. in the case of a construction loan, that he will eontinue constniction until completion without
interruption, and should he fail to do so, the Mostgagee may, at its option. enter upon said premises, make what-
ever Tepairs age necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the moctgage debt.

6. That the Montgager may renuire the maker, comaker or endorser of any indebtedness secured hereby to
canry life insnrance upon himsell in a sum sufficient to pay all sums sevured by this mortgage, designating the
Moctgagee as beneficiary thereof. and. upoa failure of the Mostuagor to pay the premiums thesefor, the Mort-

gagee may, at its option, pay said premiums, aned all sums 3o advanced by the Mostgagee shall become a past
of mostgage debt.

7. That. toyether with, and in addition to. the moathly pasments of principal and interest payable under the
teros of the note secured hereby. he will pay to the Mottizagee. on the first day of each moath, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taves. public assessments and insur-
ance premiums, as estirated by the Mostgagee. and. ca the failure of the Mortgagor to pay all taxes, insurance
peemiums and pablic assessments, the Mortgagee may at its option, pay said tems and chasge all advances there-
For o thes ruoetorze BBl Thew meonthle esorms pasaie nls will ot bear infegesg to the mosfzezoni s,

S_That he hereby assigns all the rents, issues, and profits of the mortgaged peemises from and after any de-
Lanlt herennder, and should legal proceedings be instituted pursuant to this instrument, then the Moetgagee shall
have the right to have a receiver appointed of the rents. issmes, and peofits, who, after deduxting all charges and
eapenses attending such peoceedings and the execution of his trust as reveiver, shall apply the residue of the rents,
issues. and peofits, toward the payment of the debt secured hereby.

9 That_ at the option of the Mortgagee, this mertgaze shall becoine due and payable forthwith if the Most.
gazor shall convey away said mostgaged peemises, or if the title shall becomne vested in any other person in any
manner whitioever other than by death of the Moetgagor, or, in the case of a construction kan. if the Mortgagor

shall permit work on the peoject to become and remain interrupted for a period of fiftevn (15) days without the
written consent of the Mortgagee.

1O 1t is agrecd that the Mortgazor shall hold and enjoy the premises above coaveyed until there is a2 default
under this motgage or in the note securcd hereby. 1t is the true meaning of this instrument that if the Mot
gagox shall fully perfoem afl the terms, coaditivas, and coverants of this moctgage, and of the note secured hereby,
that ther this pewtgaze shall be utterly null and void; otherwise to reeain in full furce and virtue. If there &5 2
default in any of the terms, coaditions or covenants of this mostgage, or of the nute sexured hereby, then, at the
option of the Mottgagee, all stins then owing by the Mottgagor to the Mortzszee shafl bevore immediately due
aned pavable anad this murtgage may be foevclosed. Should any legal procecdings be intituted for the foceclosire
of this moetage, ve shonld the Moctzagee Become a panty toany suit involving this Meotttaze oe the litle to the
peemibes duseribest hesein, o sheald the debt secured hereby or any part thereof be pliced in the hands of an
attuenes at b for eollection by suit or otherwise, all costs and eapenses incurred by the Morteacee, and a revsen.
abhe atticneys fee, bl therenjon besvowe due aned pasable snnmdately o0 on dornined. at the optivea of the

Motz vzon, as o part of the deb -»Iun‘d thereby anad may be peconvered amd o ’I’c\h o be reninder
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