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which the amount of the sums securd by this Mortgage mnedintely proe to the dae of kg bears to the fair maket value of
the Propesty immediately prior lo the date of taking, with the balanee of the prociods pand to Borrower.

I the Property is abandonad by Borrower or if after notive by Lender to Borrower that the condesinor offers to make an awand
or seltle n claim for damages, Borrower fails to rezpond to Lender within 30 days of the iate of such notierr, Lenuler is authorized to
vollect and apply the proceeds at Lendes’s option cither to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lenler and Borrower otherwise agree in wriling, any such apphieation of procexds to principal shall not extend or post-
pone the due dste of the monthly installments referred to in parsgraphs | and 2 hereof or change the amount of such instaliments.

10. Borrower Nol Released. Fxtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commeance proceedings against such successor

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morlgage by reason of any
demand made by the original Borrower and Borrower's sucoessorns in interest.

1). Forbearance by Lender Not 0 Wairer. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Leader shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulolive. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exerciserd concurrently, independently or successively.

I). Successors and Assigns Bound: [oint ond Several Liability; Caplions. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective sucvessors anid assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants nnd agreements of Borrower shall be joint and several. The captioas and headings
of the paragraphs of this Mortgage are for coavenience only and are not to be used to interpret or Jdefine the provisions hereof,

4. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. except for any notie renuires) unsder paragraph I8 hereof to be given

to Borrower in the manner prescribed by applicable law. Any notike prosidal foe in (his Mortgage shalt be deemed to have been
given to Borrower when given in the manaer Jesignated herein

15, Uniform Mortgage: Goveming Law;: Severability. This form of mortgage combines uniform covenants for national use and
noo-uniform covenants with limited varistions by juniuliction to constitute a uniform sevurity instrument coversing real property.
This Mortgage shall be governed by the Iaw of the jurisliction in which the Property is Ivated. In the event that any provision or
clause of this Moctgage or the Note conflicts with applieable law. s conflet shali not affect other provisons of this Mortgage o
the Note which can be given effect without the contlicting provision. and to this end the provisions of the Moctgage and the Note
are declared to be severable.

16. Bortowes's Copy. Bocrrower shall be fumnished n conaformed copy of this Mortgage at the lime of execution or after
recordatioa hereof.

I17. Tronsler of the Propesty: Assumption. [f all or any st of the Property or an interest therein is sob oc transferred by
Bocrower without Lensder’s prine written consent, exchinling (2) the creation of n Lo oc encumbnnse suboolinate to this Moctgrge,
{b) the creation of a purchase money sevurity interest for househobd appliances. () a transfer by devise, descent or by operatioa of
Ivw npon the death of a joint tenant or (8) the grant of any leaschob] interesz of threr xeirs oc less oot containing an opliva to
parchase, Lender may. at Leasder’s option. declare alf the sums wevurnd by thise Moctgige to be immedintely due amd payable. Feader
shall have waixedd sueh optico to uvelerate if. pring to the sals e trunsfer. Benader andd the persoa to whom the Progesty is to be
sobl o transferred ceavh agreemenst in writing that the arndit of suwch person is satisfustory to Lenec and that the inrrest payabds
ofe the sums secured by this Mortgage <hal? be az suvh rate as Lender shall eoquest. T Lenaer has waived the option to aowlerte
providad in this paragraph 17 and if Bocrower’s suveessne in nterest has exevutod 0 written acumption agrne-ment accepted in
writing by Leader. Lender shall mlease Boevower from alf nbhgatings undse this Mocttige and the Note.

Tf Fensler execcises suck optine to anvwlerate, Lender shall mail Bocrower nntuw of acceleration in asondan v with pargraph 14
hecenf. Suvh gotwe shall penvile a pesisnd of not fess than 3 days from the Jdate the matice i mailed within which Bocroser may
poy the smums deeliced e IF Bocvower fails to paw sich sums pose to the eapiratn of sueh perined, Lansder may, without further
ntice of efrmaned oo Bocrower. invake any remadies prematzed by pasagraph IS hereod

Nox-Usiroew Covexaxes. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies-  Exvept ax providet in paragraph 17 hereof, upon Borrowers breach of any
covenant or agreenwnt of Borrower in this Mortgage. incholing the eovenants to pay when oliue any sums secured
hy this Mortgage. Leneler priog to sevelerstion shall mail notice to Bosrower as prosvlod in paragrsph H hereod
spexifying: {1 the breach: 129 the astion requined €6 ciire surh breach: 130 a date, not less than thity dayvs fnxkn
the ilate the natice is inailed to Bosrower. by which such brvach must be eured: ansd o8 that failume to cune sueh
breach oo or before the ifate spevifiod in the notive may nesult in aveeleration of the sums securd by khic Mogt-
e and sale of the Progerty. If the breach i not ¢nred o6 or before the date spevifiod in the notize. Lepelor at
Lenslers option may devlare ali of the sums sevured by thic Mortgage tn be immesfizstedy e ard payabde wighoan
further slemant and max focevlowe this Mortuge by jrdreinl priceeting Leasder shall be entttfad to collent in such
proceniing all expenses of forvelosure. inchunding. bat rot hinnood o, rensoaable aktormey™s fevs. trad coste of o=
mentary exilence, abutracts and sithe reports. all of whick »2all be- abiitions] sums seenred by thic Morgage.

1% Borvoowrer’s Right to Reinstate. Noawathstareting Lensfer aveelerating of the suns sexured &y this Mort-
gage. Borrower shall have the right to have any proecodings begun by Lensdder to enforce this Moetgage isena-
tinsd af any time pror to entry of o pefgment enforang tiis Moctgage i vx Borrower pays Leoeder al sums
which would be then odue under this Moctgage. the Note aned notes sevuring Future Advanees, i any. bl no
aceelerakion oevurred: 1B Borrower cures all breavhes of any orher covenants or agreements of Borrower con-
taimed in this Mortgage: 62) Bormower pavs all reasoaable experses inenmo! by Lender in enfocing the eovenants
and agreenients of Bocrower containad in thix Moctgape arsd in enfoccing Lensfer’s remedex as provided in pars-
graph 18 hereof_ including. but not limited to. reasonable attoreey’s fees: and oodr Bocrower takes sueh aetion as
Lender may reasonably pequire to assture that the lien of thic Mostgape. Lender’s interest in the Progerty amd
Borrower’s obligition to pay the sums secural by this Mortgage shall enatinue unimpairel. Upon such pavment

and cure by Borrower, thix Mortgage amd the oblizations sevurnl hereby shall remain in [l foree and effest as if
no aeeeleration had oceurred.

20. Assignment of Reuts: Appointment of Receiver. A+ aliitonsd sevumty heteunder, Borroser Rureby
assigis 1o Lender the rents of the Progerty, prociiad that Borevsve zhalll prioe te aveeleration under parngraph BN
hereof or abandoanient of the Propernty. have the eight to colieet and retarn such rents as thex bevorne e aned
pavable.

Upon arevieration nnder paragraph I8 heevo!f or atandoticnenr of the Progacrty. Lender 2Badl Be oentishod oo
have a resetver appointed by aovonzt roenrer spon. Bike porasacion of aoed roarase the Progerry sl o vodlews the
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