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hereby, or if the property is otherwiso acquired after default, the Mortgageo as trusteo shall apply, at the
time of the commenceinent of such proceedings, or at the time tho property i3 otherwise nequired, the amount
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as s credit on the interest accrued
and unpaid and tho balance to the principul then remaining unpaid on the note sccured hereby.

4, The lien of this instzument shall remain in full force and effect during any postponement or extension of
the time of payment of tho indebtednesa or any part thercof sccured hereby.

5. Ho will pay all taxes, assessments, water rates, and other governmental or munieipal charges, fines, or
impositions, for which provision kas not been mado hercinbefore, and in default thereof the Mortgagee may pay the
eame; and will promptly deliver tho official receipls thercfor to the Morigagee. If the Morigagor fails to make
any payments provided for in this scction or any other payments for taxes, asscasments, or the like, the Mortgageo
may pay the same, and all sums so paid shall bear interest at the rate provided for in tho principal indebted-
ness from the date of such advance and shall be secured by this mortgsgo.

3. Upon the request of tho Mortgagee tho Mortgagor shall execute and deliver a supplemental noto or notes
for the sum or sums advanced by the Mortgagee for tho alteration, modernization, improvement, maintenanco
or repair of said premises, for taxes or asscssments against the same and for eny other purposo authorized
hereunder. Said noteor notes shall be secured hereby on a parity with and as fully as if the advance evidenced
theroby wero included in the note first described above. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shall bo payablo in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor. - Failing to agres on tho maturity,
the whole of the sum or sums so advanced shall be due and payable thirty (39) days aiter demand by the
creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. o will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or pesmit any waste thereoL

8. Mo will continuously maiatain hazard insurance of such type or types and amounts as Mortgageo may
from time to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premiums has theretofora been made usder (a) of parsgraph 2 hareol, ke will pay promptly when
duo eny premiuns therefor. Al insurance shall be carried in companiea approved by the Mortgsgee and the
policies ead reuewals thercof shall be held by the Mortgsges and have atteched therelo less payable clauses
in favor of and in form ecceptable to the Mortgagee. In event of loss Mortzagor will give immediate notice
by mail to the Mortgagee, who raay make proof of lossif not mede promptly by Mortgagor, and each insur-
ance o> npany concerned is hereby euthorized end directed to meke payment for such loss directly to tho
Mortgages instead of to the Mortgsgor snd Mort agee ivintly, end the iLusuraiize procesds, or any part
thereof, mey be applizd by the Mortgageo at its option cither to the reduciion of the indebtediess kereby
gecured or to tha restoration of repair of the property durnsgad.  In event of forvclosure of this rioctgage, or
other transfer of title to the morigaged property in extinguizhoieat of the ind:bfedasss secured hervby, all
right, title and intezest of the Mortgegor in end to eny insurance policies then in force skall pass to the
purchaser or grantee.

9. Ho kereby assigns sll the rents, issues, and prefits of the mortgiged premises fzom and slter any defsult
bexcunder, aod should [kgal procecdicgs be instituted pursuant fo this nstrument, then the Mortgagee shall have
the right to Lave a receiver appeinted of the rents, iswins, snd profits, who, sfter deduciing all charges and expenses
attending such proceedings sad the exeeution of his trust as receiver, shall spply the rsidus of the rents, issues, and
protits, towund the payment of the debl secured hereby. '

It is sgreed tbat the Mortgsgor shall bold and enjoy the premises above coaveyed until there is 8 default undee
this mortgage or in the note secured bereby. 1f the Morigagor shall fully perform all the terms, conditions, and
eovenants of this mortgige, and of the nole secured kereby, then this moctgsge shall be null and void; otherwise
o0 renain in full foree and virtue. If there is & defaslt in any of the temus, eoaditioas, or covensnts of this mordgsge,
or of the nole secured hereby, then, at ke optica of the DMorigages, all sums then owing by the Morigagor to the

shall bevome immediately due and paysble and this morigage msy be foceckosed. The Mortgagor walves
the begefit of any spprafement laws of the State of South Carclina. Should the Moctgagee become s party to any
sgit involving Lhis mortgage or the title to the premises described Lercin (excluding Jegal procevdings instituted
for foreclosure or for the collection of the debt secured Lereby) all costs and expenses reasonably incurred by the

, and & reasonable stiorney’s ice, shall bo secured hereby and shall become due and peyable thirty (30)

days after demand. Sbould any Jegal proceedings bo instituted for the foreclosure of this morigage, or should the
debt secured hereby or any part thereof be placed in the bands of an sticiney st law for collection by suit or othex-
wize, all costs and expenses, including eoatinuation of sbefraet and & reasocable sitomey’s fee, aball be secured
beteby, shall become due and peyable immadiately or oo demand, acd may be recovered and colected hereunder,
If the indebtedness secured heteby bo guarinteed or insured under Title 33, United States Code, such
Title and Repulations isued thereunder and ia etfect on tho duto hereof shall govern the rights, duties snd
liabilities of the parties hereto, and any provisions of this or other instruments exeetited in evanection with said
indebtedness which ere inconsistent with suid Title or Regulations are hereby atcaded to cocform thereto.

The coveaants herein conlained shall bind, and the bene£ts and sdvantsges shall inure to, the respective heirs,
executors, adrinlstratoms, sucoesors, and axigrs of the portics Lorelo. Wherever used, the siagular pumber shall
fnclude the plura), the plural the sisgular, the use of any groder ghall te applicsile to all geo-ders, and the term
Mortgagee” shall include any poyee of the indebledrcss bereby securad o soy trazsfenve thervof whether by
opeaation of law or cthauwise. :
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