- g

I— IRNRIE w2 —‘

which the amount of the ~ums seeueed by this Mortgage iinmediately pror to the Jatee of takiog boars to the faar market value of
the Property immediately prior to the date of taking. with the balanee of the jrocemls pand to Borcoaer

If the Property is abandoned by Borrower or if after notice by Lenider to Horrower that the condemnor offers to make an award
or settle a claim for Jamages, Borrower f1ils to respond to Lender within 30 days of t.e date of siuch noticr, Lender is authorired to
vollect and apply the proceeds st Lender’s option cither 10 rstoration or repair of the Property or to the sums sccured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of nioceeds to principal shall not extend or poat- 1
pone the due date of the monthly installments referred to in parageaphs 1 and 2 hereof or change the amount of such installments. ;

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor

or reluse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any l Il

demand made by the original Borrower and Borrower's successors in interest. It fm_,'
1). Porbearance by Lendesr Not a Waiver. Any forbearance by Leader in exercising any right or remedy hereunder, or other- I

wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement 'm'\

of insurance or the payment of taxes or other liens or charges by Lender shall not be n waiver of Lender's right to accelerate the

maturity of the indebtedness securerl by this Mostgage. Y-
12. Remedies Cumulative. All remedies provided in this Mottgage are distinct and cumulative to any other right or remedy

under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively, R
13, Successors and Assigns Bound: Joint and Ssverol Ligkility: Captions. The covenants aned agreements herein contained

shall bind, and the rights hereunder shall inure to. the respective sucveswrs and assigns of Lender and Borrower, subject to the
provisioss of paragraph 17 hereof. All covenants amd agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not 1o be used tn interpret or define the provisions hereof.

14 Nolice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address state] below. except foc any notics required under paragraph 18 Rereof to be given
to Botrower in the manner prescribed by applicable law. Any notiow provisded for in this Mortgage skall be deemed to have been
given to Bocrower when given in the manner Jdesignated herein

15. Uniform Mortgage; Goveming Law: Severability. This form nf mortgage combines uniform covenants for national use and
noa-uniform covenants with limited vsriatioas by jurislivtion to constitute n uniform sunty
This Moctgage shall be governad by the Iax of the jusizdiction in which the Perogerty is Iovatad. In the =veat that any provision oc

rlause of this Maoctgrge or the Note conBicts with applicable iaw. such conftict shall not afeet other provisions of this Mortgage o
the Note mhich can be given effeet without the conBicti

instrument covering real property.

2g peovision. and to this end the provisions of the Moctgage and the Note
are declared to he severable.
I& Bozewer’s Copy. Borrower shall be furnished a coaformed copy of thix Mortgage a2t the time of exexution oc after
recopdation hereof.

V7. Tronsier of the Property: Assamption. If all or any fart of the Property o¢ an interest therein is soM o transferred by
Bocrower withont Lender's prise written consent. exchuding {(a) the crenting of 3 Fon oc ensumbeanne suboolinate to this Mortgsge,
{b) the creating of 2 purchase money security interest for homsehobl wppliandes. (¢) 2 transfer by devie, desernt or by operation of
law upon the death of & joint tenant oc () the grant of any leasehobl interest of three years or leas not containing an oplinn to
purchase, Lensder may, at Lendee’s optint. deckire 2l the sums seetiesd by this Moctirage to be immadiately dus and payable. Lender
shall have waaved suvh opting to acvelseate if. prine to the sab oc transfer, Lemder ansd the person to whom the Properly i to be
solil ot veansfereed coach agreement in writing that the credit of sich person i satisfatory to Lender and that the interest payable
on the sumy secuzed by this Macrgeges shall he at such rate 3¢ Feades shal revriest. If Leader has wouvad the option to anelernte
prosvidad in this paragraph 17 and if Borrower's fievvssac 16 interest has exsvited a written asumption agresment aoaepted in
writing by Lender, Lendee shalt relvase Bocrower from all obhigrtinns snder this Moctigags and the Note.

If Laosder exervises sueh option to weeelermte. Fander stall mail Bocmwer ntoow of avenleration in avookuee with paragraph 14
heewof. Such nntive shall peovide A perined of aot less than 30 daws from the ofare the natice is maibed within which Bocrowsr may
poy the sumis deckiced dus B Boerower fuls to pax sush sums prine to the expiration of such persed, Leoler mayx. withoas further
antine oc demanid oo Bocsower. invoke anx remmbes permittend b paragraph 13 hereof.

Nox.-Usieorm Covexaxrs. Barrower and Lender further covenant and agree as follows:
I18. Acceleration: Remedies. Except as: provided in paragraph 17 hervof. upon Borrowers breach of any
eovenant or agreenient of Borrower in thix Moagage. inclfing the covenants to pay when due any sums sexuned
by this Mortgage, Lenefer prior to arveleration shali mail notiew to Rorrower as provisted in parsgraph 14 hervof
specifying: 13 the hrearh: 120 the aetion reguinet t esre suck breack: 131 a fate. not Iess than thirty Jays from
the Jdate the notire s mailed o Borrower, by whivh such breweh nust be eured: ansd 45 that failure to eure sich
breack on or before the Jdate spevifio? in the notiee Ay ool in sevelenston of the sums sevumoe? by this Moct-
gage and sabe of the Property. If the breack i nor wured on oc Before the date spexifiesd im the notive. Lensder 5t
Lenter's opsion max steviare all of the snims sevurel by zhis Martgage to he immediately dioe 2nd pavable withot
further dentand arei may foreclose this Mortgage by ubicial proveusiing Lemser shall be entitled to colleet in suxh
proceshing all expenses of forevivsure. ineluiing. Bat roe lmited (o, reaconable attomev's fews, and ensls of fdoerr-
mentary evalenee. abstruets aned tithe repores. alt of which »5all b andediftonal st sevnpet by this Morympe.

I3, Bortower's Right to Reinstate. Noawith-tanding Letsder< neveleration of the sunws secured by this Mort-
gage. Borrower shall have the right to have any provewhings bewiin by Lender to enforee this Mortgage sliseon- i
tinued at any time prior o entry of & julgnient vaforcing this Mortgage 12 1ar Borrower pavs Lender all sums
which would be then Jue under this Mortgage, the Note and notes scvuring Future Advanees, if any, had no
accelerstion cevirnad: 1hy Bogrower cures all breaches of any arther eovenants or azmements of Horrower con-
tainesd in this Mortgage: 100 Borrower pars all reasonable exgenses inenrred by Lender tn enfoceing the covenants
aned agreements of Bocrower consained in this Mortgage ansd in enforcing Lenders remedivs as peovibded in pam-
graph I8 hereof. inclusding. but not fimited to. reasonable attorney’s fevs: and by Borrower takes sueh action as
Lender may ressonably require to assure that the hen of this Moctgage. Leneler's interest in the Property ansd
Borrower’s oblizgation to pay the sums seenred by thic Mortgage shall roatinge unithipaire]. Upon sueh payment

and eure by Borrower. this Moctgage and the obligations sevtires hereby shall remain e full focee aned effeet as i
no acveleration had cecurred.

20. Assignment of Rents: Appointment of Receiver. Ax wilitrcal seennty Ferenndive, Borrower hereby
assigns 1o Lenser the rents of the Property. provited that Bocrower shall. prioe to aeeelerntion vreder parageaph IS _I

bervof or abandonment of the Property. have the right to colieet amd retain stch rents ae thew bevurne oo aned
payable.
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Upon arvelerasion unter parngrapk 18 hervof or abardonrens of the Properey Locober 5B Be wrnpelond o
have a revwiver sppointed By avonrt tovnter Gpaon take pomor sezor 0F bl e te Progacery oot
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