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TO HAVE AND TO HOLD, all and sinzular the saxl premises unto the Maortgagee, its successors and
assigns forever.

The Mortgagor covenants that he is lawiully seized of the premises hercmabove described in fee simple
absolute, that he has goodr right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all licns and encumbrances whatsocver. The Mortgagor further covenants to warranmt and for-

ever defend all and singular the premises unto the Mortgagee forever, frum and against the Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. ‘That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provil:d. The mortgagee may collect a “late charge” not to exceed an amount
equal to five per centum (59%) of any installment which is not paid within fifteen (15) days from the due date
thereof to cover the extra expense involved in handling delinquent fayments.

2. That this mrigage shall secure the Mortgagee for such further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further leans, advances, readvances or credits that may be
made hercafier to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvenients now existing or hereafter erexted on the mortgaged property insured
as may be required from tinie to time by the Mortgagee agaiast loss by fire and other hazards, in such amounts a>
may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the Mort-
gagee all such policies, and that all such policies and renewals therenf shall be held by the Moaortgagee and have
attached thereto loss payable clauses in favor of, and in form acceptable to, the Morstgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
repairs are pecessary, and charge the expenses for such repairs to the mortgage debt.

S. That the Mortgagee may require the maker, co-naker or endorser of any indebtedness secured hereby to
catry life insurance upon hinself in a sum sufficient to pay all sums sexuted by this mortgage, designating the
Mortgagee as beneficiary thereol, and, upon failure of the Mostgagor to pay the premiums therefor, the Mortgagee

may. at its option, pay said premiums, and all sums so advanced by the Mostgagee shall bexome a part of the mort-
gage debn.

6. That, together with, and in addition to, the monthly payments of principal ard intcrest payable under the
terms of the nate <ecured hereby. he will pay to the Morigager. nn the fra day of each month, until the indebted-
ness securerd hereby is paid in full, 2 sum eual to one-twelith of the annuval taxes. public assessments amd insurance
premiums, as estimatesd by the Mortgagee, andd. on the failure of the Mactgagor to pay all taxes. insurance prentiums
and public 2ssessinents, the Morigagee may. at its option. pay said items ars charge all alvances therefor to the
mostgage debt, inchuding. also. any State and Feleral tax hens.

7. That he hereby assigns all the rents, issues. anl peodits of the amctgaged peeniises from and after any
Qefausit hereunder. and shoabl legal proceatings be instituted pursuant to this instrument. then the Mocigagee shall
have the right to have a receiver appuinted of the rents, issues. aml peofits. who. after deducting all charges and
expenses attending such proweadings and the execution of his trsst 35 receiver. shall apply the residue of the rents,
issues, and peofits, toward the gaynuent of the Jedt sexure? beredy.

X That. at the option of the Mortgages, thes morigage sbali Fevonne due anel gapable toethuath if the Mot
gagee ~Eatt convey anay said moctgaged premoees, oot the fizle BT Proemie wested inoany other persen mnoans
mannes whatwner other than by Jeath of the Megrgagor, oo 1t ang uneer lwn shall Be grantod ba e auectgagee

ot pesmnitted By Bimowitheut the express wriiten etoent 8 the within rasctgagee

9. It is agrend that the Mostgagor shall kodl and enjoy the peemiises above coaveyed until there is a default
under this nmrigage of in the pxe secured kereby. Tt is the true nwaning of this instrument that if the Mortgagor
shall fully pesSorm all the terms, comdisbor . amd eoxemants of this moetzage. anvl of the note sevuced hereby, that
then this mwrigage shall be utterly rull and sobd; otherwise 1o remin in full fcce and virtwe. 1 there is 3 defanle
in any of the terms, conlitions or ovenants of this nwctgage. or of the ke sexured hereby. then, at the option
of the Mostgagee, all sums then owjng by the Moctgagor to the Mortgagee shall bevome immedntely due and pay-
able. and this mostgage may be forevlosed. Should any legal peoxceedings be instituted for the forechosure of this
maostgage, or should the Mortgagee bexume a garty to any suit involving this Mostgage o the litle to the premises
described herein, or should the debe sevurol hereby of any gart thereod be plaed in the hands of an attorney at haw
for collection by suit nr wiherwise, all vosts and expenses incusred by the Moctgager. and 3 reasonable attosney’s
fee, shall thereupon bevome due and payable immediately o oa demand, at the optina of the Mortgagee, as a part
of the debt secured thereby, and may be recovered and collected hereunder.

10. The coverants herein contained shall bind, and the benefits and asdvantages shall inure to, the respective
heirs, executors, administrators. successoes, and assigns of the parties heceto. Whamever used, the ungular number
shall include the plural, the plural the singular. and the use of any genrler shall be applacable to all genders.
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in_the presence of: (SEAL)

P-étr'icnia S. Dukes

Lo & ttie

| L . .. - (SEAL)
T‘ ceead bt A | R ELTTI SR 4 e (SEAL)
L

g gy e

4328 Rv.2

L

;*0* -



