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MORTGAGE OF REAL ESTATE
COUNTY OF. GREENVILLE s

To All Whom These Presents May Concern:

Michael L. Webb and Patricia W. Webb

(hereinafter referred to as Mortzagor) (SEND{S) CREETINGS:

WHEREAS, the Mottzayor is well and truly indebted unto FIRST FEDERAL SAVINGS AND_JLOAN IATIONX OF
GREENVILLE, SOUTH CAROLINA { hervinafter referredd to as Moetgawee ) in the fall and just sum of enty beven .
Thousandand no/100 - — = - = - = - = = = = = = = s v - = = = - - (s 27,000.00 ),

Dullars. as evidenced by Mottzagor’s promissory note of even date herewith, which neote
a provision for escalation of intercst rate { pasawraphs 9 aned 10 of this nwmtzazy provides for an escabstion of interest rate under certain

sonditivns ), sai] note o be repuil with interest as the rite oc rates therein spevifes] in installments of Two Hundred,

Forty Twoand 93/100 - - - - - = = = - —= - - - (s 242.93 } Dullars each on the first day of each

month hereafter. in advance, until the poncipal sum with interest has been paisd in Bill, sich pasments to be appled finst to the payment
of interest. computed monthly oo unpaid principal Felanees, aned then to the puament of priripal with the panment, if not soones

pail. to be due apd parable 20 sears after Jdate, and

WHEREAS. said note Further peosids that i at anv time any puction of the principal oc interest e therennder shall be pust

e and unpard foe a period of thisty days, ur if there shall be any Lulure to comphy with and abale by any By-Laws oe the Chacter

of the Moctzagee, or any stipulitings set out in this mectage, the whob- anwant e therenmler shall at the vptwon of the hoblee thereof.

i Bevuee immadiately due and pasable. arud saisd Babler shall have the nzht o irstitute any procenhings upon sabl note and any collat-
erals stiven to sevitre same, for the pospose of colbcting sabd peincipul e, and interest, witﬁmﬂs amn] expunses for procendings, am

WHEBREAS. the Mortitazoe niay hereaftes bovomse incdebtal to the Mortzager foe stk bigther sizms as may Be acdvanced to the
Moctgagoe’s acvoant foe the pesowrnt of taws insurance peeminms, repurs, oe foe ans ather purpose:

NOW. KNOW ALL MEN That the Muctigve, o consileratinn of wiik deht an? to sevure the posnient theeeal and any fusther
wms which oy be alvanged by the Mactzager o the Moctraoes aoonnnt, and b in aocsbleriton of the wm of Theew Dollass
{S3000 g the Actzagne in harad well aned tonly pusl b the Moctazer at and before the sealing of these peesents, the peavipt whereol
is herehy adhnowbaloed, s eranted, bantaine, sob] aned eelusn! and By thew poewnts Joes wrant. bucdiing sell aned celragwe nnto the
Morticegee i€ sveessors and assidns, the folbrwing desrthes? real estabe.

AL that crrtain porae. pazcel oc ot of Lind with 2l impeosvinenes theevon we Bervafter B B wnastouatend theceva, sitnate, Bying
aned beiast in the State of South Carolina. County o Greenville , Paris Mountain Township, lying on the

southem side of Cedar Lane Road, and being shown and designated as Unit No. D-31

of Centre West, Horizontal Property Regime, as is more fully described in the Declaration
of Condominium dated June 10, 1974, and recorded in the RMC Office for Greenville County
on June 12, 1974 in Deed Book 1001, Pages 27 through 78 inclusive.
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