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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account Noo--- v momce e

WHERFEAS Fidelity Federal Savings and Loan Asscciation of Greenville, Scuth Carolinna, hereinafter referresd to as the ASSO.

CIATION, is the owner and holder of a promissory note Jdated —- -.—.-m_MﬂY.w-ZG ,u197.2 e, eXecuted by ~William P.
_Marshall .and .Susan 8. Marshall ____ ... in the origiral suri of 3.42.120.00____ bearing
interest at the rate of ,___H_‘},__, ——- % aml secured by a first mortgage on the premises being known as —.. Lot No. 1, Club _

—View Drive - - e eeeie e e -, which i3 recorded in the RMC office for
Greenville Counly in Mortgage Book —--- 1235 - Page — —-l—li - =—, title to which property is now being transferred

to the urdersigned OBLICOR(S), who has (have) agreed to assume said mortgaye loan and to pay the balance due thereon: and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the nortgaged prennw%to the OBI IGOR and his
assumplive of the mortgawge loan. provided the intervst rate on the balance Jdae i3 increased from % to x present

mte of .. . 9 r, amd van be caealated as hercinafter ~tatd

NOW, THEREFORE, this agrement made and entere] into this 20t gay (g June 171 bs and betwenn
the ASSOCIATION, as mortgagee, anl .. Jonathan E. Fricke . e many
a3 as~umirg OBLIGOR,

WITNESSETH:

In consideration of the premises and the furtker sum of $1.00 pail by the ASSOCIATION to tre OBLIGOR, receipt of which is
hereby askrowledged, the underzigria! parties agree as follows:

(1) That tke loan Ealanee at the time of this“assumption is $24. 795.45. ... : that the ASSOCIATION is presently increas-
ing the interest rate on the balance £ — - - #%.That the OBLIGOE axrews to> repay sald obligation in meonthly installments

of . 18B.95_ _ _______ each with paymerts to be applied first to interest and then to remaining principal balarse due from month to
month with the first monthly payment being Jue ---. ..---_M_MY,-L_ e e e 1"174

(2) THE UNDERSIGNED agrevis) that the aforesaid rate of interest on this okl wal ton may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annunm perbiiited to be charge] by the then applicable Scuth Carelina

law. Provilal. however, that in no event shall the maximum rate of intenvit excessd - . DN _ .. ___( 9 V5% per annum on
the balarwe due. The ASSOCIATION shall send written rotive of any increase in intersst raws to the last krown adlress of the
OBLIGORIS) and such increase shall bevome effective thirty (390 Jays after written rotive is mailol It is further agresd that the
monthly instailment payments ptay be adjisted in proportion to increments in interest rales to allow the obligation to be retired
in {ull in substantiaily the same time as would have cecurred prior to any esealation in interest rate.

§3) Should any installment payment Become Jue for a period in excesy of 115» fifteen idays, the ASSOCIATION may collect a
“LATE CHARGE” not to excew] an anicunt et 11! to h e per century (570 of any such past due installment pa}'ment.

(1) Prisilege is reserved by the oblignr to make arblitional pagments on the pn"-..m' balarce assumed providing that such pay-
menes, including cbligntory principal paynients o not in any twelve 6§12 monih peried beginning o the anniversary of the assumplion
excegd) Urenty per centum (2070} of tre original prinvipal Balanes assunnd. Further privileze is reserved to pay in exeess of twenty
per centum (27%) of the origical p.lilipal kalanee asmimed upor payment to thw ASSOCIATION of & premium equal to six {4)
mMAntas interest ot such eTewss amount computet at the then prevailing rale of interest aoonting to the termy of this agreement
hatween the urdersigned parties. Provided, however, tne eniire balanee may be pablin fuli withoul any a-bitional peemium during any
thirty (0 day notice perind aftse the ASSACTATION has zzuer-. writtlen rotive that the interes? mate &3 to be escalated

(3% That a'! terms and conditions as sut out in the note and prarigage shall continge in [ull forve. except as modified expressly by
this Ayreement.

{5 That this Agresment shall bind jointly and severally the successors and as<iris of the ASSOCIATION and OBLIGOR, his

heirs. sucvessors and assigns.
IN WITNESS WHEREOF the partivs hereln Bave set their Rands ni‘iB w\w{.& \ . }\%
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CIONSENT AND ACREEMENT OF TRANSFERRINC OBLICOR(S)

In consileration of Fidelity Fosleral Saxings and l.-}a.:'!. .\jSﬂ(;J;iﬂ.‘ﬂ-ﬁ i sent Oy SRe assumptine actiined abawe. and in further
mns.nbu';.on of One dollay (3160, the recwipt of which is Rereby ahrowlelond Fiae), the unidersignedisy as teansferringe OBLI-
GOR(S) ds hereby coasent to the terms af tals Modifiming ard Assumpton Rpgreement amnd agres Ur Be bounsd therebs.

In the presznee of::

e e -§SFAL)

_———— _... _,hﬁ._,._ f‘.‘-" \J T £....'._. e i T R '.'-'-!‘ ' :..‘ ':."‘: . ;"""fh . D JSH.“L)
-7 g S Susan S. Marshall

- _-" .dzdf{*j; /"—/- “’ "‘" . . . e ‘S}:C‘L)

. e e . S U — L3 > Y

Transferring QELIGORES)

STATE OF SOUTH TAROLINA )

COUNTY OF GREENVILLE)

Persocally appeared before o the uwndersivmed who maude cath tiat (s san. Fidelity Federal, hooatgasbax
- Fricko:, aMisxRodarskabtaond Susan §. Marshall “

sign, seal and deliver the foregoing Anrevment(sh and that {shhe with tie olher sulgenbi --,.: Wiineds wiln c.su'! tne ex-t-mu.-m thxenof.
SWOEN trbefore me this
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My commmisiiom expires: )l 6/30
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