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BELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
"L SLEY CREENVILLE, SOUTH CAROILINA

’ MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Aecount Noo oo e e e

WHEREAS Fidelity Federal Savings and Loan Association of Grecnville, Scuth Carolina, kercinafter referred to as the ASS0-
CIATION, i3 the owrer and holder of a promissory note dated HMapreh 28, 1o7E , executed by --seirida i,
—Hilliars e - - mem e smmmme e -0y the original sum of § ,.-)s.aJ Q:Jﬁ.xi).‘;)_ — bearing
interest at the rate of 2_ 345 ot and securel by a first mortgage on the premises being known as Lator portion of
Lot 45, Section 2, Spring Forest = . whichis reconded in the R)IC office for ‘S-
Greenville County in Mortgage Book _LO3 page - :f..{.‘i‘.l._ title to which property is row being transferred

to the undersigned OBLIGOR(S), who has {have) agread to p3sume :abd morigage lvan amd to pay the balance duc thereon; and
WHEREAS the ASSOCIATION kas agreed to said tranzfer of owrer:hip of the mortgagzed pv.;;mge};to the OBLIGOR and his i
asiumption of the mortgage loan, provided the interest rate on the halance due i< increased from - .. 34 B3

A DA to a DIeSénl
-{ /!
rate 01 iy S .3 _.-.‘ ___....._.____.“.f ancl can !.‘5 @s;‘ﬂlﬂtﬂ_’ ax hQIQI.’;"‘!ter 'll."'(t’_

NOW, THEREFORE, this agreement made and enterwd into this =+ 5t

“__ day of .- . by and between
H e 23 T
the ASSOQCIATION, as mortgogee, and George L. Sidon o .
as avuminz ORLIGOR,

WITNESSETH:

In consileration of the premises and the further sum of $1.00 paid by the ASSOCIATION to ke OBLIGOR, receipt of which is
hereby acknowladged, the undersignel parties agree as follows: . -

i Foilr S KA . .
{1} That the loan balance at the time 0{ this assumption is § . =220 2<% . that the ASSOCIATION is presently increas-
ol
ing the interest rate on the balance to - L. el

of 8_1918_;5,‘.1.,____ each with payments to be applie? first to interest and then to remaining prircipal balance due from month to

- : e
month with the first monthly payment being Jue —.- .« ":i-}-f{--—i-—_- i e i lf}_-(._{'_,

(2) THE UNDERSIGNFED agree(s) that the aforesaid rate of interest on this obligation max from time to time in the diseretion
of the ASSOCIATION be increated %o the maximunl rate per annum permaiztad ty be chargal by the then ‘;pﬂzlc‘?l_g South Carclina

e > [ Sl = o - *
law. Prociled. kowever, tAat in no event shall the maximuns rate of intervst excend €W X L2208 -‘-‘.-‘(-_..(. 3)F per annum on
the Lalarce due. The ASSOCIATION sha!l sersd writlen rnotice of any increate in interest rates to the [at knoan address of the
OBLIGOR(S) and such ircrease shall Bevome effective thizty (30 Jays after wrilizn nntice is mailad It &s further agreed that the
monthly nstaliment payments may be adjusted in proportion to incremants in interess rates to allow the obligation to be retired
in full in substantially the same tine 23 would have cevurresd prier to any escalation in interest rate.

(3) Shauh? any installment paynnt becume due for a period in exese of (153 fifteen Jdaye, the ASSOCIATION may cwilect a
“LATE CHARGE™ not to excewd ar anwunt erial to five per centunt (377 of any suehy past Jdue instaliment payrient.

(3 Privilege is reszeved by the oblizor t3 make addiciical payments on the principal balance assumad prosiiing that such pay-
prants. irclnling obligatory priteipal payments do got in any twelve ¢ 1) nioath periad beginning on the anniversary of the assumption
excend twenty per centum ¢2070) of the original principal balanee assumoel Fuctber privilege is rederved to pay in eXcess of twenly
per centunt (29733 of the original principal balaned assumad uoen pasnent to the ASSOCIATION of a premium equal to six (5)
mnnths interest on such eXowss amount contputed at the ther prevaibing rate of interest asvording to the terms of this agreement
Between the undersigned parties. Procided, kooewer, the entire Balanee may be padt in full witheut any aliitional premiune during any
thiety €20y day notice periced after the ASSOCIATION ha: gpiven written notice that the interest -ate & to be escalated.

59 That a!l terms and comditions az 1ot oat in the note and noctgage shall ennzinee i full £oree, exexpt as madified expressly by
this Aygreentent.

(%) That this Agreament shall bind jointly and severally the succvdsors and assiuns of the ASSOCIATION and OBLIGOR. his
heirs, successors and assigns,

dJune o afh

.. That the OBLIGOR agrees to repay saibl obiigaiion in monthiy installments

R It
IN WITNESS WHEREODPF the parties hereto> have o8 their Bands amnd s bRIg ST RTE . 19.1.’_-

AU S——— 1. % B )

e e (SEAL)
Assunting OBLIGOR(S)

CONSEXT AND AGREEMENT OF TRANSFERRING OBLIGOR(S}

Iz coosideration of Fidelity Faleral Savings and boan Maseintion™s woinseat e the assumption wutlined above, and in further
caasiieration of One dollar (F1500), tRe mevipt of which & herebr avioowiebzal T iwed, the unduersignedis) as transferring ORLI-
GOR(S) do kereby ¢nnsent &3 the ternus of this Maodifteation amd As-nmpiion &g Yo amd agrew Lo pe bouglt thereby,

O 2 . - (SEAL)

In the p/rf:un-u of: b ARRSES . e o
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e .~ {SEAL)
Transferming OBLIGOER Sy

e N ey PROBATE.
COUNTY OF GREENYILLE)

Personally appeared Pefore me the urdersared wio made cath that (5-2e cawdnl “iadl Li- oald, 8Ll S o~
A, 02rs6 e SiSon mnd Toin e Tawtid, 0D, w0 mgent Too Flusling Foogsral z
sign, seal ard deliver the foregoing Agrewment(s) and that €sike with the othar +5haertBing )'xi:n»es;; witrmssel the execution thereof. o
SWORN to before me this ‘ / /z'. - P o

Y e Tove o om, “"‘r A = '. /" ’.'-r - m
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Notary Public for South Carolina _
My commitsion expires: LTS
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