Ee LR

1314 ... 682

TO HAVE AND TO HOLD all and singular the said premises unto the Murtagee, its szceessors and assigus
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may he advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvunces or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any lime hercafter; and that all suns s0 advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebteduess secured
hereby. and without affecting the rights of the Mortgagee with respect to any security not expressiy released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the lime
or otherwise altering the terms of payment of the indebtedness secured herehy.

4. That he will keep the improvements tosw existing or herealter crected on the mortgaged propesty insured
a1y be qogmired From tioe: to tine by the Mortgagee aoainst ies by fine and other hazards, casmaltios and
contingencies in ychanonnts nd for e pesiods as may Be reguined by the Mortgagee and will pay promptly,
shen due any prembins oncsis v inansace prvision for pasinent of shich bos ot heen node hercinhetore, Al
inzance shall be Gorried i cnenpanies approsasd by the Mortezczee aead the policies and renewals thereof shall
v hebl by the Mortdage and have attachal thereto b pavable chasses in faovor of and in form acceptabhe to
the Mostagee. fnexent of lons Mot getor will give bamediste notice by il to the Morteazes, who may make
proot of sy i not nnde promptly by Mortsacor cub cach imnrease company ooncernad i3 hereby autharized
aned digectedd to toabe poyment for sich bocs derectis o the Mogtages instoud of tor the Mortzagor and Mot vzee

Frintly. ared the fronranes procvads or any past therenf may be appliod by thie Mortzazee at its option cithes to the

serhie trone of the inelobtodoes hercha wenred ar to the restorston or repaie of the peoporty dasasgzed. In event
nf Forechnure of this mottgeze o other trater of Fthe to the Mortgazed property in extingnishment of the
inelebtwedim ws securer? herchy . ol peht title and interest of the Mortzaws in and to any insirascy policies then
in [oter shall pass to the purchasers or Crantoe.

5. That he will keep all iinprovements now existing or hereafter erected upon the mortgaged property in
good repain, and. in the case of 2 wonstruction loan, that he will continue construction until completion without
interruption. and shoubl ke fail to do so. the Mortgaee may, at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any cunstruction work underway, and charge the expenses
for such repairs or the completion of such construction to the mostgave debt.

6. That the Mortgigew may require the maker. comaker or endoeser of any indebtedness secured hereby to
carry life insurance upoo himself in a snm sufficient to pay all sums sevured by this moetgage, designating the
Mottzagee as beneficiary therenf, and. upon failure of the Mostgavor to pay the premiums therefor, the Most-

gagee may. at its option. pay said prentinms. and all sume o advanced by the Moetgagee shall become a part
of moctgage debt.

7. That together with, and in addition to. the moathly paymnents of principal and interest pavable under the
tesms of the note secured hereby. he will pay to the Mortzsgee, on the Brst day of each moath, until the indebted-
ness sexured hereby is paid in full, 2 sum equal to oo twelfth of the annual taxes. public assessmeats and insur-
A premiums, as estimated by the Moctzagee. and, oo the failute of the Mortgagor to pay all taxes, insurance
povmitms. and public assessments, the Mosteagee may 2t its epline. pay said itemns and charge all advances there-

fog B Bhoe et svze e Bl Fhewe mwathl enzzome et it ittt Baa initere st £ Bhee P AR P T

5 That ke hereby assigns all the rents, issues, and pruBits of the mostzaged premises from and after any de-
Fault herennder, and should legal proceedings be inshtuted pursuamt to this instrument, then the Moctgagee shall
have the right to have a receiver appointed of the rents. issues, and peoits, who, after deducting all charges and

expenses attending such proceedings and the execution of his trust as recviver. shall apply the residue of the rents,
tstres, and profits. toward the pavment of the debt secured hereby.

9 That. at the option of the Moctzagee, this mortgaze shall become due and payable forthwith if the Mort-
Zagoe shall wonver away said mortcaged peemises. or if the title shall becume vested in any other person in any
sunnes whaboeser other than by death of the Mortgizor, o, in the case of a coastruction loan, if the Mostgagor

shull permit work oo the projeet to become and remain interrupted for a period of fifteen (13) days without the
written (onsent of the Moctgagee.

10 It i agzreed that the Moctzigor shall hold and enjoy the premises above coaveyed until there is a default
under this muctgage or in the note sevured hereby. It is the true meaning of this instrurnent that if the Mort.
gazor shall fully pesfoem all the tesms, conditions, and cos erunts of this mostzage, and of the note secured hereby,
thot then this mortgaze shall be uttesly null and soid: otherabe to reaein in full furce and virtue. If there is a
defiule in any off the tesms, conditivns or covenants of this mortiyge. or of the note sevred hereby. then. at the
oplion of the Moctzager, all sums then owing by the Mostzagor to the Mortzagee shall become immediately due
aned parable aned thix nwctzage muyx be forechued. Shoakd any legai peocvedinzs be instituted for the foreclosure
of this mortzize. o shonld the Mustgagew bevume a party to any wit invelving this Morteage or the title to the
peemivs desasibed hereing oe should the debt sevused hereby o any part thereof be placed in the hands of an
atterneys ot Lew for colfation by it or ctherwive, ol costs anel cape tises trnusred b the Mottzaeve and arenon
able attoened’s foel ol thetonipon beo oo Jdise amel pasable Ginrmecdi ey o on d
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